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jk’Vªh; vk; vkSj mRiknu 

 
mRiknu ds fy, vko”;d pht 
 

Hkwfe çkd`frd laLFkku Je Hkkfrd iwWath Ekkuo iwWth 
  

 
 
ty] ou] [kfut 

  
 
  
 LFkk;h       dk;Z”khy 

 
 
 
      /kku ¼Js’B½ 

    
 
 
 
 Ek”khusa] gy ls ysdj    dPpk eky 
dEI;wVj rd Hkou] okgu    udn iSlk 
 

 

 

Production Factor  
 
bUgsa mRiknu ds dkjd dgk tkrk gSA 
 
→ xSj d`f’k fØ;k,a & y?kq fofuekZ.k] ifjogu] nqdkunkjh vkfnA 
→ tc f”k{kk] izf”k{k.k vkSj fpfdRlk lsokvksa esa fuos”k fd;k tkrk gS rks og Hkh ekuo iwWath esa cny tkrh gSA ;g Hkh ns”k dh 
 mRiknu “kfDr esa o`f) djrk gSA 
 

mRiknu {ks= 
 

 izkFkfed 
 
 

f+}rh;d      r`rh;d 

i.  d`f’k 
ii.  okfudh 
iii.  eNyh ikyu 
iv.  [kuu ,oa mR[kuu 

i.  fofuekZ.k 
ii.  fuekZ.k 
iii.  ty fo|qr&xSl 
 

i.  gksVy 
ii.  ifjogu 
iii.  lapkj 
iv.  HkaMkj.k 
v.    cSafdax 
vi.      chek 
vii.      yksd&iz”kklu 
viii.      izfrj{kk 
ix.      vU; lsok,a  
      f”k{kk] LokLF;] i;ZVu 

 
→ ;s lc vkfFkZd fØ;k,a gSa vkSj buls ns”k esa jk’Vªh; vk; c<+rh gSA 
   
   tehu ls mRiknu c<+kus dk rjhdk 
 
 
 
 
cgqfo/k Qly iz.kkyh    vk/kqfud d̀f’k fof/k;kW tSls 
[,d o’kZ esa ,d ls T;knk Qly iSnk djuk]  gfjr Økafr ds le; vf/kd 
      iwWwth dh vko”;drk 
  
  

vkHkw’k.k foRrh; 
iwWath gSA 

izkFkfed] f)rh;d {ks= esa ftruk 
vf/kd fodkl gksuk lsokvksa dh ekWax 
bruh gh c<+sxhA KD Li
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jk’Vªh; vk; vkSj mRikn dh dqN eq[; vo/kkj.kk,a %& 
 
1- ldy ?kjsyw mRikn ¼GDP½ & CSO fudkyrk gS ¼1995½ 
 
→ ,d o’kZ ds nkSjku 
→ ?kjsyw lhek ds vanj 
→ fuokfl;ksa }kjk  
→ vafre oLrq ,oa lsokvksa ds cktkj ewY;ksa dk lexz ;ksx 
→ blesaa ns”k ds ?kjsyw $ fons”kh fuoklh “kkfey gaSA 
 
 Eg:- 1 Kg xsgwWa → 1 Kg. vk; 
 
 
 1 Kg. cszsM 
 
 Rkks 1 Kg czsM dks Count djrh gSA 
 

2- ldy jk’Vªh; mRikn ¼GNP½ & 
 
 
 
 GDP $ fons”kksa esa jgus okys Hkkjrh;ksa dh vk; & ¼Minus½ 
 Hkkjr esa jgus okys fonsf”k;ksa dh vk; 
 

3- fo”kq)@fuoy@”kq) jk’Vªh; mRikn ¼NNP½ & 
 
 
 
 GNP –  e”khuksa dh f?klkoV@ewY; ãl] dj O;; ¼Depriciation½ 

 
4- ”kq) jk’Vªh; vk; ¼NNI½ & 
 
 
 

 cktkj dher ij NNPMP & vizR;{k dj $ lfClMh  
 
→ jk’Vªh; vk; dk ewY;kadu fLFkj dher ij ¼vk/kkj o’kZ 2011&12 ¼2004&05 ds LFkku ij½ okLrfod gks tk,xhA 
→ fuxe dj dks jk’Vªh; vk; ls ?kVkuk gksxk] D;ksafd ;g ifjokjksa dks ugha feyrkA 
→ mYys[kuh; gS fd CSO }kjk o’kZ 2015 esa tkjh funsZ”k ds vuqlkj] fLFkj cktkj ewY; ij O;Dr GDP tks fd vFkZO;oLFkk ds 
 lHkh {ks=ksa ds csfld ewY; ij O;Dr ldy ewY; lao/kZu ¼GVA½ dk ;ksx gksxk] jk’Vªh; vk; dks iznf”kZr djsxkA 
→ GDP dks mPp dY;k.k dk lwpdkad ugha ekuk tk ldrk] D;ksafd fdlh dh vk; c<+ tkrh gS rks fdlh dh de gks tkrh gSA 
 
tSls dEiuh yxkus ls GDP c<+sxk] ysfdu dEiuh ds iznw’k.k ls xjhc vkneh ds eNyh ikyu] d`f’k vkfn ij udkjkRed izHkko 
iM+sxkA 
 

5- izfr O;fDr vk; ¼PCI½ & 
 
→ fdlh Hkh ns”k esa vkfFkZd dY;k.k dk Bhd ls irk yxkus ds fy, PCI ,d loZJs’B ekinaM gkrh gS] ysfdu ;g t:jh ugha gS 
 fd lHkh yksx vkfFkZd dY;k.k ds vPNs Lrj ij gksaA 
  
 ^^Largest economies are not the richest^^ – [World Bank] 
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6- ekSfnzd jk’Vªh; vk; & 
 
→ pkyw dh ewY;ksa dk iz;ksx fd;k tkrk gSA 
→ bls izpfyr ewY;ksa ij jk’Vªh; vk; Hkh dgrs gSaA 
 
 

Pkkyw ewY; ij thMhih rFkk fLFkj ewY; ij O;Dr thMhih 
 
 tc thMhih dh x.kuk cktkj esa izpfyr ewY; ;k pkyw ewY; ij dh tkrh gS rks bls pkyw ewY; ij O;Dr thMhih ;k ekSfnzd 

¼Nominal GDP½ thMhih dgrs gSaA 

 blds foijhr tc thMhih dh x.kuk esa LQhfr ds izHkko dks nwj djus ds fy, thMhih dks fdlh fiNys o’kZ ¼vk/kkj&o’kZ½ ds 
ewY; ds vk/kkj ij O;Dr djrs gSa rks bls fLFkj ewY; ij thMhih ;k okLrfod thMhih ¼Real GDP½ dgk tkrk gSA 

 lh,lvks }kjk jk’Vªh; vk; dh x.kuk ds fy, vk/kkj o’kZ dh ubZ J`a[kyk 2011&12 viukbZ xbZ gSA blds iwoZ esa ;g 2004&05 
FkhA  

 

jk’Vªh; vk; ds vkdyu dh fof/k;kWa 
 

mRiknu fof/k 
 blesa vFkZO;oLFkk dh mRiknd bdkb;ksa ds mRiknu dk dqy ;ksx “kkfey gksrk gSA 
 bl fof/k ds varxZr jk’Vªh; vk; dh x.kuk pkyw o’kZ esa gq, mRiknu ds ;ksx dks gh “kkfey fd;k tkrk gSA 
 

vk; fof/k 
 blds varxZr mRiknu ds lHkh lk/kuksa }kjk mRiknu ds ifj.kkeLo:Ik izkIr vk; ds ;ksx ls jk’Vªh; vk; dh x.kuk dh tkrh 

gSA blesa pkj lk/ku vk; tksM+s tkrs gSa & 

 deZpkfj;ksa dh {kfriwjd vk; ftlesa etnwjh rFkk osru] fu;ksDrk }kjk lkekftd va”knku dk ewY; “kkfey gksrk gSA 
 yxku rFkk jkW;YVh] C;kt rFkk ykHkA 
 

O;; fof/k ¼Expenditure Method½ 
 Ckktkj ewY; ;k thMhih ¼GDP½ dks ns”k dh vkfFkZd lhek ds Hkhrj mRikfnr vafre oLrqvksa ,oa lsokvksa ds Åij fd, x, dqy 

O;; ds :Ik esa Hkh ns[kk tk ldrk gSA bu O;;ksa esa “kkfey gSA 

 futh vafre miHkksx O;; ¼C½ 

 ljdkjh vafre miHkksx O;; ¼G½ 
 fofu;ksx O;; ¼i½ 
 -----fons”kh fuos”k ¼vk;kr&fu;kZr½ 
 
jk’Vªh; vk; dh x.kuk esa “kkfey fd, tkus okys en 
 
 vk; x.kuk o’kZ esa mRikfnr vafre oLrq,a rFkk lsok,aA 

 x.kuk o’kZ esa mRikfnr ijarq ml o’kZ dk u fcdk gqvk LVkWdA 
 lSfud rFkk lqj{kk lsok,aA 
 fons”kh Ik;ZVdksa }kjk Hkkjr esa fd;k tkus okyk O;;A 

 ljdkj }kjk turk dks iznku dh xbZ fu%”kqYd lsok,aA 
 ykHkka”kA 
 Hkfo’; fuf/k dks’k esa yksxksa dk va”knkuA 

 Lo;a miHkksx ds fy, fd;k x;k mRiknuA 
 czksdlZ deh”ku ¼D;ksafd ;g ,d mRiknd lsok gS½ 
 fons”kksa esa fLFkr Hkkjrh; cSadksa dh vk;A 
 
jk’Vªh; vk; dh x.kuk esa “kkfey ugha fd;s tkus okys en 
 
 “ks;j rFkk fMcsaplZ pkgs ;s mlh o’kZ gks] fuxZr D;ksa u fd, x, gksaA 

 iwWthxr ykHk o gkfu rFkk vizR;kf”kr YkkHkA 
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 dksbZ Hkh e/;orhZ Hkqxrku “kkfey ugha gksrs] tSls & QSDVªh dk fctyh [kpZ] gksVy }kjk [kjhnh xbZ lfCt;kWa vkfnA 
 fdlh O;fDr ;k ifjokj }kjk vodk”k esa fd;k x;k xg̀ dk;Z tSls & Qy] lCth mRiknu vkfnA 

 fdlh QeZ }kjk j[ks x, LVkWd dh dher esa o`f) fons”kksa esa izkIr migkjA 
1) fons”kksa ls izkIr “kq) izkIr laca/kh vkWadM+ksa ls rS;kj rFkk izdkf”kr djus dk;Z fjtoZ cSad }kjk fd;k tkrk gS] ysfdu fjtoZ cSad 
 vius fo”ys’k.k esa CSO ds vkWadM+ksa dk gh iz;ksx djrk gSA 
 
jk’Vªh; vk; ds vkdyu ls lacaf/kr dqN rF; 
 
 jk’Vªh; vk; laca/kh vkWadM+s CSO }kjk izdkf”kr fd, tkrs gSa tks fd lkaf[;dh vkSj dk;ZØe fØ;kUo;u ea=ky; dk ,d Hkkx 

gSA 

 izFke ckj jk’Vªh; vk; ds vuqeku dk iz;kl nknkHkkbZ ukSjksth us 1868 bZ- esa fd;k FkkA 

 jk’Vªh; izfrn”kZ losZ{k.k laxBu ¼NSSO½ dh LFkkiuk 1971 bZ- esa dh xbZ FkhA 
 Hkkjr esa iwWth fuekZ.k laca/kh vkWadM+sa CSO }kjk rS;kj fd, tkrs gSaA 
 
ldy ?kjsyw cpr 
 
 ?kjsyw cpr] ljdkjh cpr ,oa fuxe cpr ds ;ksx dks ldy ?kjsyw cpr dgk tkrk gSA 
 nss”k ds x`g {ks= }kjk dh xbZ dqy cpr dks ?kjsyw cpr dgk tkrk gSA 

 ns”k dh ljdkj }kjk dh xbZ dqy cpr dks ljdkjh cpr dgk tkrk gSA 
 ns”k ds lkoZtfud fuxeksa ,oa futh fo’k;ksa dh dqy cpr dks fuxe cpr dgk tkrk gSA 
 1950&51 esa ;gkWa ldy ?kjsyw cpr 8-9 izfr”kr Hkh ogha 2013&14 esa ;g 30-6 izfr”kr gSA  
 
vk/kkj o’kZ esa cnyko 
 
CSO us vkfFkZd fodkl nj dh x.kuk ds fy, 2011&12 ds u, vk/kkj o’kZ ds lkFk jk’Vªh; [kkrksa dh ,d ubZ J`a[kyk tkjh dh gSA 
tuojh 2010 esa vk/kkj o’kZ 2004&05 ds : esa r; fd;k x;k gSA 
 
blls fo”ys’k.k ds fy, vkWadM+ksa dh le> ljy gksxh vkSj blls varjkZ’Vªh; ekudksa ds le:Ik rqyuk djus esa Hkh vklkuh gksxhA 
 
→ vkS|ksfxd mRIkknu lwpdkad Hkh CSO tkjh djrk gSA vk/kkj o’kZ 2004&05- 
 
Economy Survey –  
 
 Draft Economic Affair  }kjk 
 Defect - CSO }kjk 
 vaafre fjiksVZ & foRr lfpo $ ih,e 
 

jktdks’kh; uhfr 
 

ctV 
→  lafo/kku dk vuqPNsn 112 
→ ljdkj dh vuqekfur vk; vkSj O;; ds forj.k 
→ rS;kj djrk gS & Department of Economc Affars ¼foRr eaa=ky;½ 
→ nksukas lnuksa esa is”k djus gsrq ^^jk’Vªifr mRrjnk;h gSaA 
 
blesa & 
 
 vkus okys o’kZ dk vuqeku 
 pkyw o’kZ dk vuqeku 
 fiNys o’kZ dk okLrfod C;kSjk 
] 
  

→ jkT; ctV vuq- 202 

ctV ;k lcls yEck 
igyk ctV& foylu }kjk 
1860 esa 
ok;ljk; dsfuax 
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Vote on Account Interim Budget 
 

i. gj lky is”k fd;k tkrk gSA i. flQZ pqukoh lky esa 
ii. Qjojh ls vizSy rd ds ljdkj ds [kpsZ iwjs 
 djus ds fy,A 

ii. yksd yqHkkouh ?kks’k.kk,a ugha dh tk 
 ldrha] rkfd pquko izHkkfor u gksA 

iii. flQZ [kpsZ ds fy, 1@6 iii. rkfd lHkh izfØ;k lkekU; ctV tSlh 
iv. lkekU;r% 2 ekg] vf/kdre 6 ekg iv. Vote on Account varfje ctV dk 

 gh Hkkx gS vkSj lkekU; ctV dk HkhA 
 
ljdkj dh vk; ,oa O;; dk izca/ku rhu [kkrksa ds ek/;e ls gksrk gSA & ¼vuq-& 266 vkSj 267 ctV <kWaps dk fooj.k½ 
 

i. lafpr fuf/k ¼Consolidated Fund½ & vuq- 266 ¼1½ 
 
  lEiw.kZ jktLo izkfIr;kWa & 
 

  leLr izkfIr;kWa 

  Tkks _.k fy;k 
  fn, x, _.k ls izkIr C;kt 

→ blesa ls iSlk fudkyus gsrq laln }kjk fofu;ksx vf/kfu;e ;k vuqiwjd vuqnku ikfjr fd;k gks] vFkkZr~ bleas ls /ku fudkyus 
 gsrq laln dh vuqefr vfuok;ZA 
→ blh izdkj dh izfØ;k jkT; esa Hkh ykxwA 
 
ii. yksd ys[kk [kkrk ¼Public Account½ vuq- 266 ¼2½ 
→ fofuos”k QaM 
→ NDRF 

→ eujsxk QaM 
→ Clean India Fund 
→ jk’Vªh; Yk?kq cpr fuf/k 
→ Provident Fund, Postal Enquiry Money Order etc. 

→ ;g /ku ljdkj ds ikl ,d izdkj ls Bank ds :Ik esa tek jgrk gSA blesa ls iSlk fudkyus gsrq laln dh vuqefr vfuok;Z 
 ughaA 
 
iii. vkdfLed fuf/k ¼Contingency Fund½ & vuq- 267 
→ vkdfLed O;; dks iwjk djus gsrq jk’Vªifr] jkT;iky ¼Øe”k% dsUnz ,oa jkT;½ dh vuqefr ls /ku fudkyk tk ldrk gSA ckn 
 esa laln ls vf/kd`r gksus ij lafpr fuf/k ls fudkydj blesa iqu% Mky fn;k tkrk gSA 
 
  KD Li
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ctV 
 

jktLo ctV 
 
  
 
jktLo izkfIr;kWa     jktLo O;;
  
 
 dj jktLo ¼izR;{k&vizR;{k dj½ C;kt] j{kk] j[kj[kko 
 O;;] isa”ku   

 xSj&dj jktLo ¼ykHkka”k] C;kt iz”kklfud O;;]  
 izkfIr;kWa] vuqnku½ laln O;; vkfn 

 “kqYd vkSj tqekZus ls vk;] LisDVªe 
 uhykeh ls izkIr vk; 

 iwWath ctV 
 
 
 
 
iwWathxr izkfIr;kWa      iwWathxr O;; 
 
 
cktkj ls fy;k x;k _.k] _.k    fuos”k] _.k Hkqxrku] 
olwyh@okilh] fofuos”k     _.k forj.k 
 
 
Hkfo’; fuf/k] fdlku i=]      → jkT; 
Lo.kZ ckWaM vkfn       → fe= ns”k 

 
jktLo izkfIr;kWa D;k gSa \ 
 
→  os ljdkjh izkfIr;kWa ftudh mRifRr ds fy, ljdkj dks lkoZtfud lEifRr ugha cspuh iM+s vkSj u gh 
 lkoZtfud ns;rk,a c<+kuh iM+sA 
 
iwWathxr izkfIr;kWa D;k gSa \ 
 
→ os izkfIr;kWa ftudh mRifRr ds fy, ;k rks lkoZtfud lEifRr;kWa cspuh iM+s ;k lkoZtfud ns;rk,a c<+kuh iM+saA 
 

ljdkj ds O;;@[kpZ 
 

 
    ;kstukxr O;;       xSj&;kstukxr O;; 
    ¼Plan Expenditure½      ¼Non - plan Expenditure½  
       
    
 & dsUnz ljdkj }kjk iapo’khZ;] dsUnzh;    & C;kt vnk;xh] lfClMh] j{kk] O;; 
    ,oa jkT; dh ;kstukvksa ds fy, fd;k     osru] isa”ku vkfn   
    x;k gSA   
 &  ;s mRiknd izd̀fr ds O;; gSaA 
 
* lh- jaxjktu lfefr dh flQkfj”kksa ij ljdkj us O;; ds bl oxhZdj.k dks lekIr  dj fn;k gSA 
 

fodklkRed O;; & ckWa/k] iqy] dkj[kkusa] jsyos] lM+d vkfnA 
 

xSj&fodklkRed O;; & osru] isa”ku] C;kt vnk;xh] j{kk O;; vkfnA 
 
* ;kstukxr [kpZ dk dk;Z 
  
 →  igys ns[krk Fkk & ;kstuk vk;ksx [iqulZajpuk uhfr vk;ksx] 
 →  vc ns[krk gS & uhfr vk;ksx ugha cfYd foRr ea=ky; 
 

ljdkjh ?kkVs 
 

i.) jktdks’kh; ?kkVk ¼Fiscal Deficit½  

  
 dqy O;; &   dqy izkfIr;kWa ¼_.k x`g.k dks NksM+dj½ 
 
  

m/kkj ysrs gSa 

    tek 
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 ¼jktLo $ iwWathxr½ ¼jktLo $ iwWathxr½ 

 
ii.) jktLo ?kkVk ¼Revenue Deficit½ 
  
  
 jktLo O;; & jktLo izkfIr;kWa 
 

iii.) iwWthxr ?kkVk ¼Capital Deficit½ 
  
  
 iwWthxr [kpZ & iwwaWthxr izkfIr;kWa 
 
iv.) ctV ?kkVk & 
  
  
 dqy [kpsZ & dqy izkfIr;kWa ¼cktkj ls m/kkj vkSj vU; ns;rkvksa dks Hkh lfEefyr fd;k x;k gksA½ 
 
→ ctV ?kkVs dks iwjk djuk & 
 i. vkj-ch-vkbZ ls m/kkj ysdj 
 ii. vkj-ch-vkbZ ds ikl iM+k gqvk dsl cSysal de djukA 
  
v.) izkFkfed ?kkVk & C;kt Hkqxrku 
 jktdks’kh; ?kkVk & C;kt Hkqxrku 
 
→ varjkZ’Vªh; Lrj ij ?kkVs dks ekius gsrq yksdfiz; gksrk tk jgk gSA 
 
* Hkkjr esa jktdks’kh; ?kkVs dh vo/kkj.kk 1 vizSy 1997 dks ykxw dh xbZ & pØorhZ lfefr dh flQkfj”k ijA ctV ?kkVs dh 
 vo/kkj.kk ctV fuekZ.k izfØ;k esa Hkkjr esa ikjnf”kZrk ,oa tokcnsgh mRiUu dj jgh gSA 
 
* ?kkVs dks iwjk djuk %& 
→ _.k = fons”kh vkarfjd 
→ fons”kh lgk;rk 
→ ubZ eqnzk cktkj    
→ dj c<+kdj 
→ lq”kklu }kjk  
 
jktdks’kh; ?kkVk de gksus@djus ds dkj.k@iz;kl  
 
i. dsUnzh; ;kstukvksa dh la[;k de dh xbZ gSA 
ii. isVªksy&Mhty ewY; fu;a=.k eqDrA 
iii. dPpk rsy lLrk gqvk gSA 
iv. LPG, dsjkslhu dh varjkZ’Vªh; ewY; esa deh vkus ls ljdkj dh lfClMh dh jkf”k de gqbZ gSA 
v. DBT for LPG + JAM 
 
   
  tu&/ku  vk/kkj  eksckby 
 
dqy lfClMh 2-5 yk[k djksM+ 
i. [kk| 
ii. moZjd 
iii. isVªksfy;e 
 

O;; izca/ku vk;ksx ¼EMC½ & flrEcj & 2014 
bldk mÌs”; ljdkj dks O;; lq/kkj esa tkudkjh nsus ds lkFk&lkFk jktdks’kh; ?kkVs dks de djus vkSj mfpr izca/k ds laca/k esa 
lq>ko nsuk gSA 
 

Direct Benefit 

Transfer KD Li
ve
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→ foRr ea=ky; ds vkfFkZd dk;Z foHkkx dk ctV fMohtu _.k izca/ku ij frekgh fjiksVZ tkjh djrk gSA 
 

 ljdkj ds Åij ftruk Hkh _.k gksrk gS] mls yksd _.k dgrs gSaA ,slh izkfIr;kWa tks yksd _.k dks izHkkfor djrh gSa] os 
**f)rh;d izkfIr;kWa** dgykrh gSaA tks izkfIr;kWa yksd _.k dks izHkkfor ugha djrha] mUgsa izkFkfed izkfIr;kWa dgrs gSaA 

 
ÅWaps jktdks’kh; ?kkVs ds nq’ifj.kke 
 
i. C;kt nj c<+sxh rks fu;ksftr futh fuos”k de gksxkA 
ii. dY;k.k ij udkjkRed vlj iM+sxkA 
 D;ksafd] ljdkj Hkfo’; esa vf/kd [kpZ djus ls cpsxhA 
iii. varjkZ’Vªh; foRrh; laLFkkvksa dk ncko c<+ ldrk gSA ¼[kpZ esa dVkSrh ds fy,½ 
iv. csjkstxkjh c<+ ldrh gSA 
 

FRBM Act (Fiscal Responsibility and Budget Management) 
 

jktdks’kh; mRrjnkf;Ro ,oa ctV izca/ku vf/kfu;e] 2003 ¼FRRM ACT½ 
 
i. laln esa jktdks’kh; lqn`<+hdj.k rFkk lkoZtfud O;; ds izca/ku dsfy, 2003 esa ;g vf/kfu;e ikfjr fd;k FkkA 
ii. bldk izeq[k mn~ns”; jktdks’kh; ,oa jktLo ?kkVs dks de djus gsrq Ik;kZIr dne mBkus ds fy, ljdkj dks izsfjr djuk 
 Fkk] rkfd 2008 rd jktLo ?kkVk lekIr gks tk, vkSj Ik;kZIr jktLo vkf/kD; dk l̀tu gks ldsA 
iii.  dsUnz ljdkj fjtoZ cSad ls dsoy ml fLFkfr esa m/kkj ysxh] tc udn izkfIr;ksa dh vis{kk udn~ O;; vLFkkbZ :Ik ls vf/kd 
 gksA 
iv. ljdkj laln ds nksuksa lnuksa esa okf’kZd foRrh; fooj.k rFkk ekax vuqnku ds lkFk lef’V&vFkZ”kkL=h; volajpuk fooj.k] 
 e/;kof/k jktdks’kh; uhfr fooj.k rFkk jktdks’kh; uhfr&j.kuhfr fooj.k izLrqr djsaxhA 

 bu y{;ksa dh izkfIr ds fy, r`rh; dsydj lfefr dk xBu fd;k x;k ftlus FRBM fu;ekoyh dk fuekZ.k djds dqN 
mn~ns”; fu/kkZfjr fd,& 
i. 31 ekpZ 2008 rd jktLo ?kkVs lekIr djuk vkSj izfro’kZ ¼2004&05 ls “kq: djds½ blesa th-Mh-ih- ds 0-5% ds cjkcj 

deh djukA 
ii. 31 ekpZ] 2008 rd jktdks’kh; ?kkVs dks th-Mh-ih- ds 3% rd de djuk vkSj blds fy, izfro’kZ ¼2004&05 ls “kq: 

djds½ bls th-Mh-ih- ds 0-3% rd de djukA  
iii. o’kZ 2004&05 ls th-Mh-ih- ds 9 izfr”kr ls vf/kd vfrfjDr ns;rkvksa dks l`ftr u djuk] ftlesa fons”kh _.k Hkh “kkfey 

gaS] lkFk gh vkxkeh o’kksZa esa blesa th-Mh-ih- ds 1 izfr”kr rd dh deh djukA 

 dukZVd FRBM fu;ekoyh dks ykxw djus okyk igyk jkT; gSA 

 2015&2016 ds ctV esa foRr ea=h us jktdks’kh; ?kkVs dks o’kZ 2017&18 rd th-Mh-ih- ds 3% rd ykus dh ckr dghA 
 vesfjdh eanh ds Hkkjrh; vFkZO;oLFkk ij iM+us okys izHkko ls fuiVus gsrq Hkkjr ljdkj }kjk ,d Stimulus Package ¼3-86 

yk[k djksM+½ ds dkj.k FRBM Act vius fu/kkZfjr y{; dks izkIr ugha dj ldkA 
 FRBM Act ds dkj.k lkekftd [kpZ ¼f”k{kk] LokLF;½ ij foijhr izHkko iM+us ls bldh vkykspuk dh tkrh gSA 

  
 
  

LPG okyh vFkZO;oLFkk ds 
fy, mfpr ugha gSA 
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foRrh; lekos”ku 
 
leLr tula[;k] fo”ks’k :Ik ls vYi vk; rFkk detksj ,oa fu/kZu yksxksa dks oguh; ykxr ij ikjn”khZ <ax ls lk[k&lqfo/kk,a vFkok 
cSafdax lqfo/kk,a miyC/k djkukA ,sls yksx tks cSafdax lsokvksa ;k lk[k lqfo/kkvksa ls oafpr gksus ds dkj.k xkWaoksa esa lkgwdkjksa] egktuksa 
vkfn ls ÅWaph C;kt nj ij _.k ysrs gSa vkSj varr% muds tky esa Qal tkrs gSaA 
 
foRrh; lekos”ku gsrq fd, x, iz;kl & 
 
→ cSadksa dk jk’Vªh;dj.k 
→ ih,l,y 
→ Lo;a lgk;rk lewg dh “kq#vkr 
→ LokfHkeku ;kstuk ¼2011] 2000 ls vf/kd vkcknh okys 73]000 xkWaoksa dks cSafdax lqfo/kk,a miyC/k djokbZ½ 
→ Zero-Balance Account (2012) 
→ tu&/ku ;kstuk ¼28 vxLr] 2014½ 
 
foRrh; lekos”ku ds fy, vfuok;Zrk,a & 
 
i. nwj&njkt ds fiNM+s bykdksa esa cSafdax lqfo/kk miyC/k djokukA 
ii. yksxksa dks cSafdax iz.kkyh ds ykHk ls ifjfpr djkuk] rkfd vf/kd ls vf/kd yksxksa dks [kkrk [kksyus gsrq izsfjr fd;k tk ldsaA 
iii. U;wure ykxr ij _.k iznku djuk] rkfd +_.k tky esa u QalsaA 
iv. cSafdaax iz.kkyh esa ,slh Hkk’kk dk iz;ksx djuk tks tula[;k dh fofo/krk gksA 
 
foRrh; lk{kjrk & 
 
blls vk”k; mu “kCnksa ls gSa] ftudk lkeuk fdlh fuos”kd dks eqnzk cktkj esa izos”k djrs le; djuk iM+rk gS tSls& fdl izdkj 
/ku dk fuos”k] O;oLFkk ;k fdlh dh lgk;rk ds fy, nku fd;k tk, vkfn Kku ls gSaA 
 
vf/kdka”k Hkkjrh; eqnzkLQhfr rFkk C;kt nj tSls izeq[k /kkj.kkvksa dks ugaha le>rsA ;gh dkj.k gS fd cgqr ls yksx] fo”ks’kdj fu/kZu 
rFkk efgyk,a cSafdaax rFkk foRrh; lsokvksa dk ykHk mBkus esa vleFkZ jg tkrs gSaA 
 
**fodkl og gS tks Lora=rk fnykrk gSA** & izks- veR;Z lsu 
 

lao`f) ¼Growth½   fodkl ¼Development½ 
 

i. ;g ek=kRed gksrh gSA   i.  ;g xq.kkRed gksrh gSA 
ii. ;g jk"Vªh; vk; vFkok mRiknu esa  ii. ;g thou dh xq.koRrk dks iznf”kZr djrk gSA   

 gksus okys izn”kZu dks izHkkfor djrh gSaA 
 
dksbZ lansg ugha gS fd thou dh vPNh xq.koRrk ds fy, vk; dh egRoi.wkZ Hkwfedk gksrh gS] ysfdu ;g Ik;kZIr ugha gS] vFkkZr~ thou 
dh vPNh xq.koRrk dks dsoy jk’Vªh; vk; }kjk Li’V ugha fd;k tk ldrkA vk; ds lkFk&lkFk vPNk LokLF;] f”k{kk vkfn dh Hkh 
vko”;drk gksrh gSA fodkl esa bu lc vk;kekas dks Hkh /;ku esa j[kk tkrk gSA 
 
fodkl ds ekid & 
 
  HDI 
   
   
  vk;q vk;  f”k{kk  
 
* lwpdkad dk ewY; 0 →→→→ ds chp gksrk gSA 
 
  
  

1. cSafdax & lsfoax] ATM 

2. ØsfMV & _.k izkIr dj 
3. fuos”k & Pension Plan 

4. chek & L.I.C. GI 
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Sustainable Development :-   vkus okyh ihf<+;ksa ds fy, Hkh lalk/ku dks cuk, j[kukA] 
 
bl “kCn dk iz;ksx igyh ckj United Nation Commission on Environment & Development }kjk fd;k x;k FkkA bl vk;ksx dks 
Brunt Land vk;ksx ds uke ls Hkh tkuk tkrk gSA 
 
dqN yksxksa dk ekuuk gS fd rduhdh dk fodkl djds lalk/kuksa dh cpt dh tk ldrh gS] ysfdu ;g lgh ugha gS] D;ksafd 
rduhdh ds c<+us ls mRikndrk c<+rh gS] ftlls yksxksa dh vk; Hkh c<+rh gS & vk; c<+us ls yksxksa dk mi;ksx Hkh c<+rk gS vkSj bl 
izdkj lalk/kuksa dh cpr ugha gks ikrhA 
 
Carbon Credits :- [blesa 6 izdkj dh xSlksa dks vk/kkj j[kk x;k gSA] 
 
;g izfØ;k ftlds varxZr O;kolkf;d QeZ esa vkSj fofHkUu izdkj dh vU; laLFkk,a] tSlas& CER ¼Certification Emmission 

Reduction½ Certificate izkIr djus dk iz;kl djrh gSA 
 
1 CER, 1 Vu CO2 dk izfrfuf/kRo djrk gSA bls ikus ds fy, lacaf/kr dEifu;kWa vFkok laLFkk,a bl izdkj dh Green Projects esa 
fuos”k djrh gSa] ftuls CO2 ds Lrj dks de djus esa enn feyrh gSA orZeku esa budk ,d cktkj fodflr gks x;k gS] ftlesa bl 
izdkj ls dek, x, Carbon Credits dks cspk tk ldrk gSA 
 
budk ok;nk dkjksckj Hkh pyrk gSA Hkkjr esa MCX }kjk 2008 esa bl dkjksckj dks “kq: fd;k x;k FkkA [1 Vu co2 Reduce gks rks 
laLFkk dks 1 CER feyrk gS]       
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Happy Planet Index  
HkwVku ls izkjEHk 

 
laa;qDr jk’Vª dh oSf”od igy lrr~ fodkl lek/kku usVodZ }kjk fjiksVZ tkjh dh tkrh gSA 
 

[kq”kgkjh ekius ds dkjd & 
 vk; 
 LoLFk thou dky 

 Lkkekftd lqj{kk ¼ijs”kkuh esa dksbZ lg;ksx feyrk gS ;k ugha½ 
 fo”okl → ¼ljdkj vkSj futh dkjksckj esa Hkz’Vkpkj dks ysdj½ 

 vktknh ¼QSlys ysus dh Lora=rk½ 

 mnkjrk 
 

 lekos”kh fodkl dk vFkZ gS fodkl dh ,slh ladYiuk tks lekt ds lHkh yksxksa] eq[; :Ik ls xjhc rFkk fiNM+s yksxksa dks] tks 
fodkl ls oafpr gSa] dks fodkl dh eq[; /kkjk ls tksM+sxkA 

 lekos”kh fodkl ds y{; dh izkfIr ds fy, rhu igyw vko”;d gSa & 
 vkfFkZd fodkl dh ÅWph njA 

 vFkZO;oLFkk esa vkfFkZd fodkl ls mRiUu ykHk dk leku forj.kA 
 foRrh; lekos”kuA 

 Hkkjr esa lekos”kh fodkl dh vo/kkj.k 11oha iapo’khZ; ;kstuk ds nkSjku eq[; :Ik ls ppkZ esa vkbZA lekos”kh fodkl dh fn”kk esa 
izxfr gsrq fuEufyf[kr mik;ksa ij cy nsuk vko”;d gSA 

 jkstxkj ds voljksa esa o`f) ftlls xzkeh.k rFkk “kgjh {ks=ksa esa jgus okys lHkh csjkstxkj yksxksa dks jkstxkj feys rFkk mudh vk; 
esa o`f) gksA 

 vko”;d vk/kkjHkwr lqfo/kk,a tSls & ikuh] lM+d] vkokl] Hkkstu bR;kfn rd lHkh dh igqWpa lqfuf”pr gksA 
 d`f’k {ks= esa fuos”k esa o`f)] ftlls bl {ks= esa izxfr ds volj c<+sa rFkk vf/kd yksxksa dks jkstxkj feys rFkk mudh vk; esa 

o`f) gksA 
 lekt ds detksj oxZ tSls & vuqlwfpr tkfr] vuqlwfpr tutkfr] vYila[;d] fu/kZu oxZ rFkk efgykvksa dh lkekftd rFkk 

vkfFkZd fLFkfr esa lq/kkj gksA 
 

-→ HDI ,oa izfr O;fDr vk; esa o`f) gksus ij Hkh lekos”kh fodkl esa o`f) gksrh gSA 
 
+ 
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Money and Banking 
1. Bank Rate 
 
vkj-ch-vkbZ }kjk okf.kfT;d cSadkas dks Long Term Loan nsus ds fy, ftl C;kt nj dk iz;ksx fd;k tkrk gS] mls Bank Rate dgrs 
gSaA ;gkWa cSadksa dks lsD;qfjVh fxjoh ugha j[kuh iM+rhA 
 
cSad jsV ,d iqudZVkSrh dh nj (Rate of Re-discounting) ds :Ik esa dk;Z djrh gSA Bank Rate jsV ds varxZr RBI izFke Js.kh ds 
okf.kfT;d fcyksa dh iqudZVkSrh djrk gSA  

↓ 
cSad vFkok foRrh; laLFkku }kjk xkjaVh izkIr fcy 
 
cSad jsV ds iz;ksx 
 
i. ykWax VeZ yksu 
ii. ;fn cSad CRR, SLR ugha tek djokrk rks isuYVh blh vk/kkj ij yxrh gSA 
 [cSad jsV $ 3% ;k 5%] 
iii. egaxkbZ fu;a=.k djus esaA 
 
2- jsiks jsV & 
 
cSad dks vius nSfud dkedkt ¼1&14 fnu½ ds fy, vFkkZr~ “kkWVZ VeZ yksu ds fy, RBI ds ikl lsD;qfjVh fxjoh j[kdj tks ++_.k 
feyrk gS] ml C;kt dh nj dks jsiks dgrs gSaA 
 
eryc RBI dks tks C;kt feyrk gS & jsiks jsV] blesa cSad lsD;qfjVh tek djokrs le; gh cksy nsrk gS fd eSa brus fnu ckn 
lsD;qfjVh okil [kjhn ywWaxkA tSls cSad lsD;qfjVh ds cnys 100 djksM+ ys jgk gSA ckn esa ogh lsD;qfjVh 108 djksM+ es [kjhn ysxk] ;s 
8 djksM+ ¼8%½ ,d izdkj ls jsiks jsV gh gSA 
 
cSad       lsD;wfjVh tek djok,xk 
 
  
 
iSlk VªkalQj dj nsxk ¼RBI½  RBI ds ikl 
     
RRR vkSj jsiks jsV ds varxZr /ku dk ysu&nsu LAF (Liquidity Adjustment Facility) ds v/khu fd;k tkrk gS ¼2000½A  
 
 
rjyrk lek;kstu lqfo/kk 
 
jsiks jsV de gS rks  

i. RBI ls cSadksa dks lLrk yksu feysxk 
ii. cSad vkxs Hkh yksxksa dks lLrk yksu nsxk 
iii. blls fuos”k c<+sxk 
 fuos”kd iSlk “ks;j [kjhnus esa yxk,axs] fQj lsalsDl  c<+sxk] ftlls #i, dh ekWax c<+sxh& 
iv. #i, dh ekWax c<+us ls #i, dh vf/kd t:jr iM+sxh] fQj fuos”kd MkWyj ds cnys #i, izkIr djsaxsA 

 ↓ 
v. varjkZ’Vªh; ysu&nsu esa Hkqxrku larqyu dh leL;k de gksxhA 

jsiks jsV c<+us ls & cSadksa dks RBI ls yksu egWaxk feysxk] ftlls yksxksa dks Hkh yksu egaxk feysxkA cktkj esa eqnzk dh rjyrk de 

gks tk,xh ftlls eqnzkLQhfr fu;a=.k esa vk tk,xhA   

fjolZ jsiks jsV & ;g jsiks jsV ls fcydqy myVk gSA blesa cSadksa dks viuh tek ij C;kt feyrk gSA ;fn RBI dks yxrk gS fd 

cSadksa ds ikl cktkj esa vkiwfrZ ds fy, vf/kd udnh @rjyrk gS rks og RRR ls bls lks[krk (Absorb) gSA blesa RBI Security 
dks iqu% [kjhnus ds okns ds vk/kkj ij cSadksa dh vfrfjDr udnh@rjyrk dks tek dj ysrk gSA 

  

GDP c<+sxk 
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RBI    lsD;qfjVh tek djok,xk 

 

iSlk VªkalQj dj nsxk ¼Banks½   cSadksa ds ikl 
fjolZ jsiks jsV 
 
fjolZ jsiks jsV de gks rks & 
 
i. cSad] RBI ds ikl de /ku tek djok,axsA 
ii. ftlls cktkj esa rjyrk vf/kd jgsxhA 
iii. yksu lLrk gksxkA 
iv. afuos”k c<+sxkA 
v. thMhih c<+sxk 
 
fjolZ jsiks jsV ÅWaph gks rks & 
 
i. cSad T;knk ykHk dekus ds fy, izksRlkfgr gksaxs vkSj RBI ds ikl T;knk iSlk djok,axsA 
ii. cktkj esa rjyrk de gks tk,xhA 
iii. eqnzkLQhfr fu;a=.k esa vk,xhA 
 
 tSls & 
  
 RRR RR  MSF 
 7% 8%  9% 
 (-1%)   (+1%)    
  
4- MSF RATE (Marginal Standing Facility) 

  
→ blesa RBI Overnight Lending djrk gSA ¼1 fnu&jkr½ 
→  tc RBI ls vkikr fLFkfr;ksa esa ¼lkekU; fLFkfr esa SLR okyh Security dk iz;ksx ugha fd;k tk ldrk½ SLR okyh Security  
 dk  vf/kdre 0-75% dk yksu fy;k tkrk gS rks MSE dgyk,xkA  
→ eanh ds le; Banks dks rjyrk iznku djus ds fy, 
 

 MSF [lhekar LFkk;h lqfo/kk]   LAF 
 

 i.  de ls de 1 djksM     i.   de ls de 5 djksM     
 ii. flQZ vuqlwfpr cSad iz;ksx   ii.  lHkh cSad [ljdkjh] futh vkSj {ks=h; cSad]   
  dj ldrs gSa ¼1994 Act½  
 iii. xzkgdksa ds fgrksa dh j{kk djus okys  iii.  NBFC Hkh & jsiks jsV ij cSad NBFC; lHkh yksu ys ldrs gSaA 
 iv. _.k ysus ds fy, SLR ds varxZr j[kh iv. ugha dj ldrh gSA  
  lsD;qfjVh dk iz;ksx dj ldrh gSA   
 
→ MSF Rate dks ykxw djus dk y{; → Call Money Market dh C;kt njksa dks fu;a=.k esa j[kuk gSA 
 
5- Base Rate 
 
i.  2010 & nhid eksgarh lfefr 
ii. cSadksa esa LokLF; izfr;ksfxrk dks c<+kok nsukA 
iii. blds varxZr  izR;sd okf.kfT;d cSad dks ,d C;kt nj dh x.kuk djuh gksrh gS] ftl ij mUgsa dksbZ uqdlku u gksA 
 
RBI ds fu;ekuqlkj] dksbZ Hkh cSad vius BPLR (Benchmark Prime Lending Rate) dks Base Rate dh rqyuk esa uhps ugha j[k ldrk 
gS \ 
 
  

;gkWa RBI, 100 djksM+ ds cnys 
107 djksM+ nsxkA 2011 ls 
RRR & ls 100 Basis Point 
eryc 1% de j[kh tkrh gSA 
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6- PLR/BPLR % iz/kku _.k nj   
  
 ftl nj ij cSad vius lcls fo”oluh; xzkgd dks] ftlds laca/k esa tksf[ke “kwU; gks] _.k nsus ds fy, rS;kj jgrk gSA ;g 

nj ,d izdkj ls vk/kkj ds :Ik esa dk;Z djrh gS] ftldks /;ku esa j[kdj vU; m|fe;ksa ds laca/k esa cSad viuh C;kt nj 
fu/kkZfjr djrk gSA 1991 ds vkfFkZd lq/kkjksa ds ckn bls ykxw fd;k x;kA 

 
7- cSad }kjk xzkgdksa dks vkdf’kZr djus gsrq “kq: esa fuEu C;kt nj & Hkfo’; esa bls c<+k fn;k tkrk gSA 
 
 
 bl izfØ;k ARM (Adjusted Rate Mechanism) dks dgrs gSaA   
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vkjf{kr vuqikr 
 
       [ifjorZuh; dks’k vuqikr] 
 
 
 

CRR udn vkjf{kr vuqikr 
 

 SLR ¼oS/kkfud rjyrk vuqikr½  

  izR;sd vuqlwfpr okf.kfT;d cSad dks 
viuh tek ¼NDTL½ jkf”k dk ,d 
fuf”pr udn ds :Ik esa RBI ds ikl 
tek j[kuk iM+rk gSA 

  cSad bls udn] lksuk] Government 

Security, RBI Approval Security ds 
:Ik esa j[k ldrs gSaA 

  CRR dks cSad fdlh Hkh dke esa iz;ksx 
ugha dj ldrs] vFkkZr~ blls cSadksa dks 
dksbZ ykHk ugha gksrkA bl ij C;kt ugha 
nsrkA 

  CRR - RBI }kjk fu/kkZfjrA 
 

  cSadksa dks dqy ekWax tek ds fy, ,d 
fuf”pr udn dk va”k vius ik, cuk, 
j[kuk iM+rk gSA 
 

 leku :Ik ls j[k ldrs gSaA 
 
 

 ;gkWa ykHk gksrk gSA 
 

 SLR – RBI + foRr ea=ky; ¼2007 ls½ 
 

  
dk cSafdax foHkkx ysfdu ?kks’k.kk RBI 
}kjkA 

 
→ CRR, SLR udn vkdfLed vHkko ls fuiVus ds fy, gS] rkfd Bank Run ls cpk;k 
 tk ldsA 
→ og fLFkfr ftlesa gj vkneh cSad dh vkjf{kr fuf/k lekIr gksus ls iwoZ viuk iSlk 
 fudkyuk pkgrk gSA 
→ CRR (3-15%), SLR (25-40%)  dh Åijh  vkSj fupyh lhek] 2006 esa lekIr dj 
 nh xbZ gSA 
→ SLR dh bl ckr dks ysdj vkykspuk dh tk jgh gS fd ljdkj }kjk bldk iz;ksx 
 ?kkVk foRrh;u ds fy, djrh gSA 
 
dher ykxr varj & 
 
cSad }kjk tekdrkZvksa dks ftl nj ls C;kt fn;k tkrk gS rFkk ftl nj ij cSad vU; yksxksa dks _.k iznku djrk gS & nksuksa dk 
varj gh dher ykxr varj gSA 
 
C;kt nj ¼Interest Rate½ 
 
cSad }kjk turk ds tek ,oa _.k ij iz;ksx dh tkus okyh njA 
 
 

CRR, SLR ij fdlh izdkj dk 
lalnh; fu;a=.k ugha gS] ysfdu 
ifjfLFkfr;ksa esa dsUnz ljdkj 
RBI dks fn”kk&funsZ”k ns ldrh 
gS rFkk laln ds izfr tokcnsg 
Hkh gSA 
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turk dk iSlk 
NDTL (Net Diamond & Time Liabilities) 

 
        
 
 
 

Diamond Liabillities  
 

 

  Time Liabillities  
 

i.  Current Account 
ii.  Saving Account (U;wure nSfud cSysal)  
iii. Demand Draft 
  

  bls ge cSad ls dHkh Hkh fudky ldrs 
gSa] blesa C;kt de gh feyrk gS] blfy, 
cSadksa ds ikl de gksrk gSA 

 i.  Fund Account 
ii.  Recurring Account 

 
 

 blesa fuf”pr le; gksrk gS] vf/kd 
C;kt feyus ds dkj.k yksx bls yEcs 
le; rd cSad esa j[krs gSa] blfy, ;g 
cSadksa ds ikl T;knk gksrk gSA                    

 
→ NDTL ds vuqlkj] CRR, SLR dk izfr”kr j[kuk gksrk gSA 
→ CRR vkSj SLR ds ckn cSad ds ikl tks iSlk cpk] ogh _.k ;ksX; fuf/k gSA 
→ Time Liabilities esa iSlk le; ij u fudkyk tk, rks vkxs C;kt ugha feyrkA 
 

CRAR (Capital to Risk – Weighted Assets Ratio) 
 
bls iWawth Ik;kZIrrk ekud Hkh dgrs gSaA Hkkjrh; cSadksa dks mudh tksf[ke Hkkfjr dqy ifjlaifRr;ksa ds ,d Hkkx ds :Ik esa vk/kkj iwWath 
Maintain djuh iM+rh gSA Hkkjr esa ;g ekud Basel-I (1992) ds :Ik esa ykxw gSA bldk la”kksf/kr Lo:Ik Basel-3, 2013 ls 2019 

vk/kkj iwWath & ladV ds 
le; bLrseky iwWath 
¼cSad }kjk½ 
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vFkZO;oLFkk esa eqnzk dh vkiwfrZ vkSj rjyrk eki ds la?kVd 

 

Mo =  i.   Currency in Circular 
 ii.  Bankers 
 iii. Others Deposit with RBI 
Total M0 :  Reserve Money 
 
M1 = i.   turk ds ikl fdruk iSlk gSA 
 ii.  DD (Current + Saving Account) 
 
M3 =  i.   M1 + Time and Fixed Deposit 
 O;kolkf;d cSadksa dh fuoy vkif/kd tek,aA 
 vFkkZr+~ & 

 turk dk iSlk 
 DD + Fixed and Time Deposit 

 
M2 =  M1 + Post Office dh Saving 
M4 =  M3 + Post Office dh dqy tek,a 
  
 : M1, M2 dks ladqfpr (Narrow) eqnzk dgrs gSaA  

   M3, M4 dks O;kid (Broad) eqnzk dgrs gSaA 
 

rjyrk  
 M1 > M2 > M3 > M4 
 
Money – Coins, Currency, Note, DD. 
 
Near Money – Financial Assets, Bond, Time Deposit, Share, Bill of Exchange.  

Bill of Exchange ¼fofue; i=½ 
 
_.k izfrHkwfr dh ifjiDork vof/k 1 o’kZ ls 
de gksrh gSA bldk foØ; vafdr ewY; ij 
gksrk gSA blesa cV~Vk jkf”k dks gh varfuZfgr 
C;kt jkf”k ekuk tkrk gSA 
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eqnzk ds dk;Z  
→ fofue; dk ek/;eA 
→ eqnzk uk”oku ugha gSA 
→ lHkh izdkj dh lEifRr;ksa esa lcls rjy gSA 
→ lkoZHkkSfed Lohdk;Zrk gSA Hkwfe] edku] ckW.M] lksuk vkfn dh lkoZHkkSfed Lohdk;Zrk ugha gSA 
 
Currency   +  uksV + cpr [kkrs  +  pkyw [kkrs] ;s lc eqnzk gSaA 
 

 

dkxth eqnzk ekWax tek eqnzk ¼psd½ [bUgsa fdlh ds }kjk Hkh vLohdk;Z fd;k tk ldrk gS] blfy, ;s oS/k eqnzk ugha gSsaA] 

→ eqnzk dk lapyu osx → eqnzk dh ,d bdkbZ dk vf/kd ckj gLrkarj.kA 

→ eqnzk fofue; → eqnzk ds fcuk vkfFkZd fofue;A 
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Monetary Policy 
 

RBI }kjk ekSfnzd uhfr ds ek/;e ds lk[k fu;a=.k ds rjhds 
 
1. Quantitative, General, Indirect 
 [ifj.kkRed] lkekU;] vizR;{k] ek=kRed]
 
 i. CRR, SLR 
 ii. OMO 
 iii. Policy Rate (Bank Rate, RR, RRR, MSF)
 ;s vf/kd izHkkoh gSaA 
 
2. Qualitative, Selective, Direct 
 [xq.kkRed] p;ukRed] izR;{k] 
  
 blesa dsUnzh; cSad yxHkx lh/kk gLr{ksi djrk gSA
 
 i. PSL, Down Payment dks fu/kkZfjr djrk gSA
 ii. miHkksDrk lk[k fu;eu (Regulative of Consumer Credit)

 iii. lk[k jk”kfuax (Rationing of Consumer Credit)

 iv. izR;{k dk;Zokgh 
 v. lhekar vko”;drk esa ifjorZu 
 vi. uSfrd ncko 
 vii. fMQjsaV C;kt nj 
 viii.  SHG – Bank Linkage dk;ZØe 

 ix. Margin Rate – ftl ek=k rd fdlh Hkh foRrh; la[;k ;k cSad dks _.k nsus ls euk fd;k tkrk gSA
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OMO (Open Market Operation) 
 

¼[kqys cktkj dh fØ;k,aaa½ 
 
& RBI }kjk Government Security dk cktkj esa Ø;&foØ; djuk OMO dgykrk gSA ljdkj dks tc iSls dh t:jr iM+rh  gS 
rks og RBI ds ikl Government Security tek djokrh gS] ftlds cnys RBI uksV Nkidj nsrk gSA blls RBI ds ikl cgqr 
 lkjh Security tek gks tkrh gSA ;g Security nwljs cSadksa dks csp nsrk gS rks cSadksa ds ikl de iSlk cpus ls egaxkbZ fu;a=.k esa 
 gks tk,xhA 

& eanh esa RBI vU; cSadksa ls Security [kjhnsxk rks cSadksa ds ikl cktkj esa Loan nsus ds fy, vf/kd iSlk gks tk,xkA  

& OMO, Bank Rate ls dgha vf/kd Js’B gS ¼lk[k fu;a=.k esa½] D;ksafd blesa RBI dks vU; cSadksa ds lg;ksx ij fuHkZj ugha jguk 
 iM+rkA 

& OMO ls rjyrk dk Repo Rate dh rqyuk esa nh?kZdkfyd lek;kstu gksrk gSA 

& dSls Hkh] fdlh izdkj ls RBI ds ikl ls iSlk tk,xk rks Money vkiwfrZ c<+sxhA 
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eqqnzk LQhfr ¼Inflation½ 
 

&  oLrqvksa dh vkiwfrZ de gksus ls ekWx c<+ tkrh gS ftlls oLrqvksa ds ewY; Lrj esa o`f) gksrh gS vkSj eqnzk dk ewY; fxjrk gS & 
 ;g eqnzkLQhfr dgykrk gSA 

&  ekSfnzd vk; rFkk okLrfod vk; esa vlarqyu gksus ds dkj.k eqnzkLQhfr gksrh gSA 
 

&  nks rjg dh eqnzkLQhfr  
 

1- ekax tfur eqnzkLQhfr ¼Demand Pull½ & 
 mRiknu ykxr c<+us ls oLrq dh dher c<+ukA 
 
 Hkkjr esa eqnzkLQhfr dk ekiu & 
 

I. → WPI dk iz;ksx 
 → 616 oLrq,a lwpdkad esa “kkfey 
 → vk/kkj o’kZ 2011&12 ¼igys ;k 2004&05½ 
  lwwpdkad dk ladyu m|ksx ea=ky; ds vkfFkZd lykgdkj dk;kZy; }kjk gksrk gSA 

 
*  Hkkjr esa eqnzkLQhfr dh x.kuk djus ds fy, WPI dk iz;ksx lgh ugha ekuk x;k gS] D;ksafd & 
i.  blesa lsokvksa dks ugha tksM+k x;k gS] tcfd lsokvksa dh Hkwfedk Hkh vFkZO;oLFkk eas gksrh gSA 
  [lsokvksa dk Fkksd Lrj ugha gksrk] blfy, WPI esa “kkfey ugha fd;k tkrk]  
ii. miHkksDrk Retail Lrj ls tqM+s gksrs gSa] tcfd WPI Fkksd Lrj dks /;ku esa j[krk gSA blh dkj.k Hkkjr esa CPI dk iz;ksx vf/kd 
 mfpr ekuk x;k gS] D;ksafd CPI esas Retail Lrj vkSj lsokvksa dk lekos”k gksrk gSA 

→ RBI egaxkbZ nj ds fy, CPI dks vk/kkj cuk jgk gS] WPI dks ughaA 
 

II. CPI – miHkksDrk ewY; lwpdkad & 
 

  izzfrfnu mi;ksx esa ykbZ tkus okyh oLrqvksa ,oa lsokvksa ds ewY; esa gksus okys ifjorZu dks ekirk gSA 

  vk/kkj o’kZ & 2012 
  CSO ;g lwpdkad tkjh djrk gSA 

 

→ Point-to-Point fof/k & 
 

 Hkkjr esa eqnzkLQhfr fudkyus ds fy, bl fof/k dk iz;ksx tSls& vkt dh eqnzkLQhfr dh nj ns[kuh gS rks 1 o’kZ iwoZ dh 
eqnzkLQhfr dh nj ls rqyuk djuh iM+sxhA 

 

vk/kkj izHkko & 
 

 dHkh&dHkh lkaf[;dh; :Ik ls eqnzkLQhfr dh nj vuko”;d :Ik ls vf/kd ÅWaph@de fn[kkbZ nsrh gS & bls vk/kkj izHkko dgk 
tkrk gSA 

 vk/kkj izHkko mRiUu djus okyh oLrq,a 
 

 

[kk| oLrq,a    ÅtkZ ls lacaf/kr oLrq,a 

ftudh dherksa eas mrkj&p<+ko  varjkZ’Vªh; Lrj ij dherksa esa mrkj&p<+ko 
ekulwu dh fLFkfr ij fuHkZj djrh gSA ¼Hkkjr dPps rsy dks ysdj vk;kr ij fuHkZj gS½ 
¼Hkkjrh; d`f’k dk yxHkx 60% Hkkx 
Ekkulwu ij fuHkZj½  
 

Hkkjr esa eqnzkLQhfr ds dkj.k & 
 

i. ekax tfur dkjd & 

  yksxksa dh vk; eas o`f) gksus ls ¼eujsxk½ 

WPI Fkksd ewY; 
lwpdkad 
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  ljdkjh O;; esa o`f) gksus ls 
  cSadksa }kjk yksxksa dks vf/kd _.k fn, tkus ls 

  cSadksa }kjk C;kt nj de djus ls ¼fuos”k vkSj O;; nksuksa esa o`f)½ 
  ljdkj }kjk izR;{k dj dh nj esa deh gksus ls yksxksa ds ikl vfrfjDr iSlk cpus ls 
  ijks{k@vizR;{k dj esa o`f) gksus ls oLrqvksa ds ewY; Lrj esa o`f)A 

  lfClMh yhdstA 
 

ii. ykxr izsfjr vFkok iwfrZ dh deh tfur dkjd & 
 

  vkiwfrZ ladV ¼[kk|kUuksa dh iwfrZ esa deh] izkd`frd vkink] EL- NINO½ 
  vk;kr esa deh gksus ls ?kjsyw cktkj esa oLrqvksa dh dher c<+ tkrh gSA 

 

iii. oSf”od dkjd & 
 

  dPpk rsy ewY; o`f) 
  ftl ns”k ls ge oLrq,a vk;kr dj jgs gSa ;fn mlesa eanh vk tk, rks gekjs ns”k esa mu oLrqvksa dh deh gks tk,xh ftlls 

dher o`f) ij vlj iM+sxkA 
 

iv. vU; egRoiw.kZ dkjd 
   

  MSP esa o`f) 
  vk/kkjHkwr m|ksx dh vko”;drk dh oLrqvksa ds ewY; esa o`f)] ¼LVhy] lhesaV] dks;yk] fctyh ds ewY; esa o`f+}½A 

 
eqnzkLQhfr dk izHkko & 
 
i. ykHkkfUor oxZ & 
 

  _.kh yksx bl oDr ykHk esa jgrs gSa] D;ksafd viuh de ewY; okyh eqnzk dks ykSVkdj eqDr gks tkrs gSaA 
  —’kd] mRiknd] O;kikjh oxZ [viLQhfr esa eqnzk egaxh gksus ds dkj.k gkfu esa jgrs gSa] 
  jkstxkj esa o`f) gksrh gSA 

  ifjorZu”khy vk; lewg okys yksx 
  vk;kr c<+sxkA   
 

ii. izHkkfor oxZ ¼gkfu½ 
 _.knkrk 
 miHkksDrk 
 ftuds ikl ljdkjh ckWa.M] thou chek ikWfylh gSA 

 fLFkj vk; okys lewg  
 cSadksa esa tek dks’k okys yksx ¼LQhfr dh nj cSadksa ls izkIr gksus okys C;kt nj ls vf/kd gksxh½ 
 lkoZtfud cpr esa deh vk,xhA 

 fu;kZr ?kVsxkA 
 

[kk| eqnzkLQhfr ds dkj.k & 
 
i.  vfu;fer ekulwu 
ii. fdlku vksj miHkksDrk ds chp e/;LFk dh ekStwnxhA 
iii. miHkksDrk dh vk; c<+us ls izksVhu [kk| inkFkZ dh c<+rh ekWaxA 
 
eqnzkLQhfr dks jksdus ds mik; & 

 
i.  RBI }kjk ladqpudkjh ekSfnzd uhfr viukdj ¼Bank Rate, CRR, SLR esa o`f} djds½ 
ii. OMO cspus iMsa+xsA 
iii. ladqpudkjh jktdks’kh; uhfr dk iz;ksx ¼dj esa o`f} djds½ 
iv. lkoZtfud O;; esa deh djuk] rkfd egaxkbZ u c<+s] egaxkbZ c<+h rks C;kt nj fQj l

Real Interest Rate = 
Nominal & egaxkbZ 
 
Bank ;k “ks;j ekdsZV ls gesa 
tks C;kt fey jgk gS] mlesa 
egaxkbZ ?kVus ls Real Interest 

Rate feysxkA 
 
;fn ;g Rate –ve gS rks gekjh 
Ø;  {kerk “kfDr de gks xbZ 
gS rks fQj turk lksuk vkSj 
Real Estate esa fuos”k djrh 
gSA 
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v. ?kkVs dh foRr O;oLFkk ls cpukA 

vi. Debt Creation dks LFkfxr djukA  

vii. oLrqvkas dh vkiwfrZ dks larqfyr djuk 
viii. dkykcktkjh ij jksd yxkukA 
 
ljdkjh iz;kl & 
 

 lHkh jkT;ksa esa Qy ,oa lfCt;ksa dh APMC Act ls gVkdj eqDr vkoktkgh dh vuqefr iznku dh xbZ gSA 
 C;kt ,oa vkyw dks vko”;d oLrq vf/kfu;e] 1955 dh lhek esa yk;k x;k gSA 
 Hkkjr ljdkj vkSj RBI ds chp egaxkbZ fu;a=.k gsrq le>kSrk & LQhfr dks 6% ls uhps cuk, j[kuk RBI ds tokcnsgh gksxhA 
 
→  Growth Rate c<+rh gS rks eqnzkLQhfr dh nj Hkh c<+sxhA 
→ csjkstxkjh dh nj de gksrh gS rks eqnzkLQhfr dh nj c<+sxhA 
  
 tSls & jkstxkj feyus ls yksxksa dh vk; c<+sxh] ftlls O;; c<+us ls oLrq dh ekWax c<+sxhA nwljh rjQ jkstxkj nsus okyh dEiuh 
 dh ykxr osru ds :Ik esa c<+sxh] ftlls oLrq dh ykxr c<+sxh vkSj oLrq egaxh gks tk,xhA 
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eqqnzk voLQhfr ¼Deflation½ 
 

 ;g eqnzkLQhfr dh foijhr fLFkfr gSA 
 tc oLrqvksa ,oa lsokvksa ds ewY; esa rhoz fxjkoV gksrh gS rks mls eqnzk voLQhfr ;k ladqpu dgk tkrk gSA eqnzk ds ladqpu ds dkj.k ekSfnzd 

vk; rFkk okLrfod vk; esa vlarqyu mRiUu gksrk gS] rc ekSfnzd vk; mRiknu dh ek=k ls de gksrh gS rFkk blds dkj.k ewY; uhps fxjus 
yxrk gSA 

 

eqnzk voikr ¼Stagflation½ 

 blesa egaxkbZ ds lkFk&lkFk csjkstxkjh Hkh c<+rh gSA  
 blls fuiVuk pqukSrhiw.kZ gksrk gSA 

 izFke fo”o ;q+) ds ckn teZuh esa bl izdkj dh eqnzkLQhfr mRiUu gqbZ FkhA
 blesa mRiknu Hkh jgrk gS vkSj ewY; Lrj Hkh c<+rk gSA 

 
Shewflation tc oLrqvksa dks NksVs lewg rd ewY; o`f} dk lkeuk djuk iM+sA
 

Growth ls tqMs+ dqN Terms %& 
 

1- Slowdown  
 

 og fLFkfr ftlesa GDP ds c<+us dh nj ¼Growth Rate½ de gksrh tkrh gSA
 GDP de ugha gksrk] Growth Rate de gksrh gSA     
 
2. Contraction – 
 

 blesa GDP dh Growth Rate frekgh esa udkjkRed gks tkrh gSA
 igys dh rqyuk esa GDP uhps pyh tkrh gSA 
 
3. Recession – 
 

 de ls de nks frekfg;ksa esa yxkrkj GDP dh Growth Rate udkjkRed gksA 
 
4. Depression – 
 

 Recession + Depression – 
 

5. Stimulus – 

 vFkZO;oLFkk dks Recession /Depression vkfn ls fudkyus ds fy, ljdkj dh vksj ls fn;k tkus okyk ,d Package ¼iSdst½A 
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eanh ¼Recession½ 
 

,d rjQ yksxksa ds ikl [kjhnus dh {kerk ugha jgrhA nwljh rjQ dEiuh eky dks ,d gn ls T;knk lLrk Hkh ugha dj ldrhA  
   blls dEiuh 
 
 
;k rks can gksxh   ;k rks dqN yksxksa dks ukSdjh ls fudkysxh 

 
dEiuh can gksus ls cSadksa dk  csjkstxkjh c<+sxh 
yksu ugha pqdk ik,xh] ftlls 
cSad NPA c<+sxkA     
    cPpksa dh f”k{kk ij vlj iM+sxkA 
     
 

Demographic Dividend ugha izkIr dj ldsaxsA
 
vFkkZr~ eanh vFkZO;oLFkk ds fy, vPNh ugha gSA 
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egaxkbZ ls yM+uk ←    →  eanh ls cpuk  
   

 

 

 
 
cSadksa ds ikl de iSlk cpsxkA 
cSad de ls de igys ftruk 
ykHk dekus ds fy, C;kt nj 
c<+k,axsA 
 
 

 cSadksa ds ikl vf/kd iSlk 
vk,xkA fQj lLrh nj ij 
vf/kd yksu nsaxs 
 

blls yksu egaxk gks tk,xkA  fQj yksx vf/kd yksu ysaxsA 
cktkj esa T;knk [kjhnkjh ds 
fy, tk,axs vkSj cktkj eanh ls 
mcjus yxsxkA 
 
 

fQj yksx de yksu ysaxs] ftlls 
cktkj esa iSlk de gksus ls ekax 
de gksxh vkSj bl izdkj 
egaxkbZ fu;a=.k esa vk tk,xhA 
 
  

 Easy Money Policy vFkkZr~ iSls 
dh vkiwfrZ T;knk djukA 

Tight Money Policy iSls dh 
vkiwfrZ de djuh iM+sxhA 
 
 

 Cheap Money Policy vFkkZr~ 
lLrh C;kt nj djukA 

Dear Money Policy vFkkZr~ 
egaxh C;kt nj djuh iM+sxhA 
 

 CRR dh rqyuk esaa vFkZO;oLFkk 
esa vkiwfrZ laca/kh udnh dks 
izHkkfor djus esa RR ARR 
vf/kd ,oa rqjar izHkko”khy gSA 

 
jktdks’kh; mik; %& 
 
i. ljdkjh [kpZ dks c<+kuk ¼eanh ls fuiVus gsrq½ 
ii. ljdkjh [kpZ dks de djuk ¼egaxkbZ lss yM+us gsrq½ 
iii. izR;{k djksa esa dVkSrh djuk ¼eanh ls fuiVus esa lgk;d fdarq egaxkbZ Hkh c<+ ldrh gS½ 
 
SLR, CRR ;fn High gS rks  
  ↓ 
cSadksa ds ikl _.k nsus ds fy, iSlk de cpsxk 
  ↓ 
_.k egaxk ¼D;ksafd ykHk dekuk gh gS½ 
  ↓ 
fu;kZr de gks ldrk gS ← fuos”k] ukSdjh de gks ldrs gSa 
ysfdu vk;kr rks gksrk ljdkj dks de dj feysxkA  
gh jgsxk ¼dPpk rsy½ 
  ↓ 
pkyw [kkrk c<+sxk   
 
  ↓ 
  jktdks’kh; ?kkVk c<+sxk     

ekSfnzd vk; 

 CRR, SLR c<+sxh 

 Bank Rate c<+sxk 
 Repo Rate c<+sxk 
 OMO cspus iM+saxs 

 CRR, SLR de djuk 
 Bank Rate de djuk 

 Repo Rate de djuk 
 OMO [kjhnus iM+saxs 
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cktkj larqyu dh fLFkfr ¼ekWax&iwfrZ cktkj Lrj ij gh½ 
 
dqN oLrq,a ,oa lsok,a ,slh gksrh gSaa fd muesa fxjkoV okaNuh; ugha gksrh] blfy, ljdkj budh U;wure dher fu/kkZfjr djrh gS] 
tSls & MSP vkSj U;wure etnwjhA 
 
ijEijkxr rkSj ij ;g rdZ fn;k tkrk gS fd ljdkj djksa esa dVkSrh djrh gS rks ?kkVs dk ctV cukrh gSA blls miHkksDrk dj ls 
cpus okyh vfrfjDr vk; dk O;; djrs gSaA bldh vkykspuk blfy, dh tkrh gS] D;ksafd blls egaxkbZ c<+rh gSA 
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cSafdax iz.kkyh dk fodkl 
 

 1806 cSad vkWQ csaxky 
 1840 cSad vkWQ ckWEcs 

 1849 cSad vkWQ enzkl 
 
buesa “ks;j Fks & ljdkj $ +uhfr (Government + Private)A bu rhuksa dks 1921 esa feykdj bEihfj;y cSad vkWQ bafM;k cuk fn;kA 
1 tqykbZ 1955 dks bldk jk’Vªh;dj.k djds SBI cuk fn;kA 
 
 vo/k cSad & 1881 % lhfer ns;rk okyk Hkkjrh;ksa }kjk lapkfyr igyk cSadA 
 19 tqykbZ 1969 dks 14 cSadksa dk jk’Vªh;dj.k] iwath & 50 djksM+ 
 15 vizSy 1980 dks 6 cSadksa dk jk’Vªh;dj.k] iwath & 200 djksM+ 
 

RBI 
 
 RBI Act, 1994, 1 vizSy 1935 dk LFkkiuk ¼fgYVu ;ax deh”ku dh flQkfj”k ij½ 

 LFkkiuk dydRrk esa gqbZ Fkh] 1997 esa cEcbZ esa LFkkukarfjrA 

 1 tuojh 1949 dks jk’Vªh;dj.k 
 
bldh lajpuk %& 
 
i. Hkkjr ljdkj ds iw.kZ fu;a=.k es 

ii. dsUnzh; funs”kd cksMZ ¼1 xouZj vkSj 4 mixouZj½ blds dk;Z dk Ik;Zos{k.k djrk gSA 
 

 blds dk;Z %& 
i. ekSfnzd uhfr dk fØ;kUo;u] tks RBI ds ekSfnzd foHkkx }kjk rS;kj dh tkrh gS & 

 vFkZO;OkLFkk esa ewy fLFkjrk cuk, j[kuk 

 vkfFkZd fodkl ,oa foRrh; fLFkjrk cuk, j[kuk 
ii. eqnzk tkjhdrkZ & 

 2 #i, ds Åij ds uksVksa dks tkjh djrk gSA 
 RBI }kjk 1957 esa viukbZ xbZ U;wure vkjf{kr ekud i)fr (MRSS) ds vuqlkj] RBI ds ikl 200 djksM+ 
 dk lksuk ;k MkWyj jguk vfuok;Z gSA EXIM Bank, NABARD, National Housing Bank, SIDBI dk 
 fu;eu RBI }kjk fd;k tkrk gSA blh vk/kkj ij og eqnzk tkjh djus dk vf/kdkj j[krk gSA  

 RBI }kjk tkjh izR;sd uksV dh vafre ns;rk ljdkj dh gksrh gS cs”kd Hkqxrku dk oknk RBI djsA 

 1 #i, dk uksV foRr ea=ky; tkjh djrk gSA 1 #i, ds uksV vkSj flDdksa ds forj.k dk dk;Z RBI djrk gSA 
iii. ljdkj dk cSad 

 RBI ljdkj ds bUgha [kkrksa eas /ku izkIr djrk gS vkSj [kkrksa ls Hkqxrku djrk gSA 
 lHkh eqnzk ,oa cSad O;oLFkk laca/kh ekeyksa esa ljdkj dks ijke”kZ nsrk gSA 
 ;g jkT; ,oa LFkkuh; izkf/kdkjksa dks Hkh _.k nsrk gSA 

iv. cSadksa dk cSadj ,oa vafre =.knkrk  
v. Lkk[k dk fu;a=d 

vi. cSafdax iz.kkyh dk fu;ked 
vii. fons”kh eqnzk HkaMkj dk izca/ku 

  1946 esa Hkkjr dks IMF dh lnL;rk izkIr gqbZA fofue; nj dks fLFkj j[kus ds fy, fjtoZ cSad fons”kh eqnzk dk 
Ø;&foØ; djrk gS rFkk ns”k ds fons”kh eqnzk dks’k dk laj{k.k djrk gSA 

  IMF esasa Hkkjr dk izfrfuf/k] FEMA dks regulate djrk gS ¼1999½ 
viii. vFkZO;oLFkk ds fodkl esa Hkwfedk 

 

  RBI izk;% vFkZO;oLFkk esa ckgjh vk?kkrksa ls eqnzk ds Stock Stabilization djus ds fy, eqnzk l`tu djus esa vius 
midj.kksa dk iz;ksx djrk gSA 
Ckktkj esa eqnzk dh c<+h gqbZ iwfrZ vPNh ugha gksrh] D;ksafd lsok,a] oLrq,a de gSa rks egaxkbZ c<+sxhA RBI bls jksdus 
gsrq Government Security csp nsxk ftls fLFkjhdj.k dgrs gSaA 
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  mPp “kfDr”kkyh eqnzk & 
  RBI dh ns”k dh ekSfnzd izkf/kdj.k dh lEiw.kZ ns;rk ds ekSfnzd vk/kkj ;k mPp “kfDr”kkyh eqnzk dgrs gSaA blesa vke  
  turk dk iSlk $ O;kolkf;d cSadksa dh udnh $ ljdkjh dh RBI esa j[kh tekA 
   
  Ckktkj fLFkjhdj.k Ldhe ¼2004½ 
  ljdkj }kjk vfrfjDr rjyrk izkfIr dh nf̀’V ls tkjh dh xbZ izfrHkwfr gSA bu izfrHkwfr;ksa ds foØ; ls izkIr jkf”k lafpr 
  fuf/k esa ugha n”kkZbZ tkrhA 
 

BANK 
1. vuqlwfpr cSad 

 
 RBI Act, 1934 dh vuqlwph&2 esa Registered 

 CRR, RBI ds ikl j[krs gSaA   
 

 a. okf.kfT;d cSad 
  ¼ljdkjh] futh fons”kh] RRB½ 
 
  i. laln] cSafdax fofu;eu&1949 
  ii. CRR, SLR vfuok;Z 
  iii. PSL & gkWa 
  iv. mn~ns”; % ykHk dekuk 
  v. vusd jkT;ksa esa “kk[kk,a gSaA 
  vi. dk;Z & 
   tek Lohdk;Z djuk] +_.k nsuk] chek dh fd”r] djksa dh vnk;xh djrs gSaA 
  
 b. lgdkjh cSad 

 i.  jkT; vf/kfu;e }kjk 
 ii. CRR, SLR vfuok;Z 
 iii. PSL – ugha ¼D;ksafd ;s igys ls gh fo”ks’k {ks= dks izkFkfedrk ns jgs gSa½ 
 iv. No Profit No Loss Motive 
 v. {ks= fu/kkZfjr  

 a  
  1- jkT; lgdkjh cSad 

a) RBI ls _.k ysrh gSA 
b) dsUnzh; vkSj izkFkfed dks _.k nsrh gS vkSj fu;af=r Hkh djrh gSA 

   
  2- dsUnzh; ¼ftyk½ lgdkjh cSad 

a) _.k vof/k 1&3 o’kZ 
  
  3- izkFkfed ¼xzkeh.k½ lgdkjh cSad 

a) de ls de 10 O;fDr feydj bls “kq: dj ldrs gSa 
b) vYidkyhu _.k 

 
2- xSj&vuqlwfpr cSad 
 jftLVMZ ugha vuqlwph&2 esa 
 bl izdkj dk ikyu ugha djsaA 

 
 
 
 
 
 

 
  

Basel – fLoVtjySaM dk ,d “kgj tks 
¼BIS C;wjks vkWQ baVjus”kuy lsVyesaV½ 
dk eq[;ky; gS ftldk y{; vkfFkZd 
fLFkjrk rFkk cSafdax fofu;euksa dk ,d 
ekud gSA Hkkjr us Basel dks Lohdkj 
fd;k gSA 
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Priority Sector Lending [PSL] 

¼izkFkfed {ks= _.knku½ 
 

blesa cSadksa dks fdlh fo”ks’k {ks= dks U;wure _.k nsuk vfuok;Z gSA 
 
Hkkjrh; cSad@fons”kh cSad ¼20 ls vf/kd “kk[kk okys½ fons”kh cSad ¼20 ls de “kk[kk okys½ 

 
i. d`f’k ,oa [kk| izlaLdj.k m|ksx & 18% i. vyx&vyx {ks= fu/kkZfjr ugha gSA 
ii. detksj oxZ & 10% ii. vHkh 32-1% ns jgs gS] ysfdu 2019&20 

rd 40% djuk gksxkA  
iii. f”k{kk] vkokl] fu;kZr _.k   
iv. y?kq ,oa e/;e m|ksx   
v. xSj&ijEijkxr ÅtkZ LokLF;   

 

 lHkh dqy & 40% 

 C;kt nj vf/kdre 11% 
 PSL ykxw gSA 
 Lkjdkjh uhfr] okf.kfT;d] fons”kh vkSj RRB ijA 

 Ykkxw ugha gS & lgdkjh ,oa NBFC laLFkkvksa ijA 
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Bank NBFC 

 
i. cSafdax jsxqys”ku ls ykblsal i. dEiuh ,DV] 1956 
ii. RBI fofu;eu djrk gSA ii. blesa vyx&vyx {ks= gSa ysfdu dqN dk 

RBI fofu;eu djrk gSA 

 IRDA & chek 
 SEBI & vkfn 

iii. iSlk tek ys ldrs gSaA iii. flQZ Time Deposits ys ldrs gSa Current] 

Saving ugha 
iv. CRR, SLR vkfn iv. vfuok;Z ugha ¼;fn Vkbe fMikWftV gS rks 

SLR & 15%----½ 
v. PSL & gkWa v. PSL – No 
vi. aiwath - Minimum 500 djksM+ vi. iwath - 5 djksM+ 
vii. “ks;j cktkj esa fcuk iwNs iSlk ugha yxk 

ldrsA 
vii. budk rks dke ;gh gSA 

viii. Loan Rate, Base Rate ls tqM+k jgrk gSA viii. tqM+k ugha jgrk 
   NBFC; Government Security [kjhn ldrh 

gS] D;ksafd  Repo Rate ds ek/;e ls _+.k ys 
ldrh gSA 

 
Small Bank Payment Bank 
i. Deposit ys ldrk gSA i. Current Saving 

ii. Loan nsus dk NksVk nk;jk NksVs fdlku] 
vukSipkfjd {ks= 

ii. Loan ugha] Deposit Fixed 

iii. Micro Finance vkSj NBFC Convert ugha gks 
ldrsA 

iii. Net banking dh lqfo/kk 

iv. 25%  ”kk[kk xzkeh.k iv. NRI ugha 
v. NRI  - gkWa v. iSlk Government Security esa yxk,xk 

(25%)  
vi. lgdkjh  cSad Convert ughaa vi. xjhc yksx de deh”ku ij iSlk Hkst 

ldsaxsA  
vii. 50% Loan y?kq&lw{e {ks= dks vii. ØsfMV dkMZ ughaA 

 
efgyk fodkl cSad %&  
 
i. Hkkjr ljdkj dk cSad 

ii. CRR, SLR j[kuk iM+sx 
iii. cksMZ vkWQ Mk;jsDVlZ esa lHkh efgyk;sa fdarq LVkQ esa iq#’k Hkh gksaxsA 
iv. tek ij iq#’k&fL=;ksa dks C;kt cjkcj feysxkA 
v. _.k nj csl jsV ls r; u fd Hkkjr ljdkj }kjkA 
 
fdlku fodkl i= & 2014 
 
i. Mkd?kj esa Hkh feysaxsA 

ii. 100 ekg esa nqxuk ¼igys 5 1@2 o’kZ eas ;k½ 1998&2011A 
iii. iSlk fdlku dY;k.k ;kstukvksa essa yxk;k tk,xkA 
iv. 1]000 ls 50]000 rd [kjhn ldsaxsA 
v. 8&9%  fjVuZ 

vi. ID vfuok;Z 
vii. cSad _.k ysus esa fxjoh j[k ldrs gSaA 

viii. ,d O;fDr ls nwljs dks gLrkarfjr fd;k tk ldrk gSA 
 

fdlku ØsfMV dkMZ Ldhe ¼KCC Scheme½ 
 
1998 ls bl Ldhe dh “kq#vkr dh xbZA bl ;kstuk  ds fØ;kUo;u esa okf.kfT;d cSad] {ks=h; xzkeh.k cSad ¼RRB½ rFkk lgdkjh 
cSadksa dks “kkfey fd;k x;kA 
 
bl ;kstuk dk mn~ns”; Fkk izkd`frd vkink] chekjh ;k dhVksa }kjk Qly [kjkc gksus ds 
lkFk chek miyC/k djkukA 
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;g dkMZ fdlkuksa dks mudh Hkwfe tksr ds vk/kkj ij tkjh fd, tkrs gSaA lkekU;r% dkMZ 3 o’kZ ds fy, tkjh fd, tkrs gSa rFkk 
budh okf’kZd leh{kk dh tkrh gSA dqy dkMZ forj.k esa okf.kfT;d cSadksa dk fgLlk 45-6%] lgdkjh cSadksa dk 39-4% rFkk {ks=h; 
xzkeh.k cSadksa dk 15-1% gSA 
 

cSafdax yksdiky & 1995 RBI }kjk 
 
i. miHkksDrk cSad ds f[kykQ f”kdk;r dj ldrk gSA 

ii. lHkh cSadksa ij ykxw] tEew vkSj d”ehj dks NksM+djA 
iii. _.k nsus okys NBFC 
 

NABARD ¼jk’Vªh; d`f’k rFkk xzkeh.k fodkl cSad½ 
 
i. ukckMZ dh LFkkiuk d`f’k ,oa xzkeh.k fodkl gsrq foRr miyC/k djkus okyh laLFkk ds :Ik esa dh xbZ FkhA 

ii. ljdkj & 99-60% rFkk RBI – 0.40% gSA 
iii. d`f’k esa mRiknd xfrfof/k;ksa dks c<+kok nsus ds fy, _.k iznku fd;k tkrk gSA 
iv. _.k nsrk gS & lgdkjh cSad] RRB, NBFC vuqlwfpr cSadA 
v. jkf”k izkIr djrk gS & Hkkjr ljdkj] oYMZ cSad vkSj vU; ,tsalht lsA 

vi. Long Term Loan nsrk gS & 10&15 o’kZ 
 

Mudra Bank ¼laln ds vf/kfu;e ds rgr LFkkfir½ 
¼Micro Units Development & Refinance Agency½ 
 
Hkkjr esa Micro Finance dk dk;ZØe ukckMZ dh ns[kjs[k esa gSA 1992 esa  SHG - Banking Linkagge Programme ds uke ls “kq: 
fd;k x;kA blds varxZr cSad fu/kZuksa }kjk cuk, x,  SHG ds ek/;e ls _.k lqfo/kk iznku djrs gSaA ;g Hkkjr dk lokZf/kd lw{e 
foRrh;u dk yksdfiz; dk;ZØe gSA 
 
vizSy 2015 esa Hkkjr ljdkj }kjk MUDRA dh LFkkiuk dh xbZA Hkfo’; esa ;g laLFkk Micro Finance Institutes dk fuXkeu djsxhA 
orZeku esa bls  SIDBI ds varxZr LFkkfir fd;k x;k gSA 
 
;g mu lHkh foRrh; laLFkkuksa dks iqufoZRr dh lqfo/kk miyC/k djok,xh tks Micro Unit dks foRrh; lqfo/kk,a miyC/k djokrs gSaA 
bl Bank ls NksVs dkjksckfj;ksa] NksVh fofuekZ.k bdkb;ksa] nqdkunkjksa] lCth foØsrk vkfn dks ykHk gksxkA 
 
bl ;kstuk ds rgr rhu izdkj ds _.k iznku fd, tk,axs % 
 
1- f”k”kq m|ksx & #i, 2-50]000 rd 
2-  fd”kksj m|ksx & #i, 2-50]000 ls 25]00]000 rd 
3-  r#.k m|ksx & #i, 5]00]000 & #i, 10]00]000 rd 
 

SIDBI ¼Hkkjrh; y?kq m|ksx fodkl cSad½ ¼1990 & y[kuÅ½ 
 
i. mn~ns”; & NksVs Lrj dh vkS|ksfxd bdkb;ksa dh LFkkiuk] foRr iks’k.k 

rFkk fodkl djukA 
ii. ljdkj] futh vkfn blds dbZ “ks;j gksYMj gSaA 
 

foHksnkRed C;kt nj ¼Differential Interest Rates½ 
 
RRB {ks=h; xzkeh.k cSad ¼2 vDVwcj 1975½ %& RRB ACT 1976 }kjk ekU;rk  
izkIr 
 
i) nwjnjkt ds {ks=ksa esa tgkWa cSafdax lqfo/kk ugha gS] fj;k;rh njksa ij _.k  
 miyC/k djkukA 
ii) dsUnz ljdkj & 50%] jkT; ljdkj 15% vkSj Lisalj cSad 35%A 
isa”ku fuf/k fofu;ked vkSj fodkl izkf/kdj.k ¼PFRDA½ 

 ih,QvkjMh, dh LFkkiuk 2003 esa dh xbZ FkhA bldh LFkkiuk ns”k esa 
isa”ku {ks= dks fodflr vkSj fofu;fer djus ds mn~ns”; ls dh xbZ FkhA 

 ukxfjdksa dks lsokfuof̀Rr vk; miyC/k djkus ds mn~ns”; ls tuojh  
2004 dks jk’Vªh; isa”ku iz.kkyh ¼NPS½ izkjEHk dh xbZ FkhA 

 ;g Ldhe 1972 esa “kq: dh xbZ FkhA 
 bl dk;ZØze ds rgr cSadksa dks funsZ”k fn;k 

x;k fd os vius lexz _.k dk de ls de 
1% va”k fu/kZu O;fDr;ksa dks 4% C;kt nj 
ij vkcafVr djsaA 

 1992 esa xjhcksa ds fy, ,d u;k dk;ZØe 
“kq: fd;k x;k ftls Lo;a lgk;rk lewg 
cSad lEidZ dk;ZØe ¼Self Help Group 

Bank, Linkage Programme½ dgk x;kA ;g 
dk;ZØe foHksnkRed C;kt nj okyh Ldhe ds 
vius y{; dh izkfIr u dj ikus ds dkj.k 
gh izkjEHk fd;k x;k FkkA 
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 ,uih,l dk y{; isa”ku lq/kkjksa dks LFkkfir djuk vkSj ukxfjdksa esa lsok fuo`fRr ds fy, cpr dh vknr dks c<+kok nsuk 
gSA 

 
us”kuy gkmflax cSad %&  
i. 100% RBI 

ii. mn~ns”; vkoklh; laifRr;ksa dh dher esa mrkj&p<+ko dks ns[kukA 
iii. Residex Index Hkh pykrk gSA 
 
Hkwfe fodkl cSad %& 
Long Term Loan 
 

SEBI ¼Security Exchange Board of India, H.O. 
Mumbai½ 
 
i. Statutory Body] laln }kjk dkuwu 
ii. LFkkiuk & 1988 
iii. 1992 esa SEBI Act }kjk oS/kkfud ntkZ iznku fd;k gSA 
iv. dk;Z & 

 “ks;j cktkj 
 lsD;wfjVh ekdsZV dks fu;fer djuk gSA 

 fuos”k cSad] epsZUV cSad] osapj cSda dks Hkh jsX;wysV djrk gSA 
 E;qP;qy QaM ds fuos”k dh ;kstukvksa dks fu;fer ,oa iathd̀r djrk 

gSA 

 “ks;j ekdsZV dks ekU;rk izkIr djus dk Hkh vf/kdkj gSA 

 100 djksM+@50 O;fDr;ksa okys fuf/k] fpVQaM blds nk;js esa gSA 
 Nkik Mky ldrk gS rFkk fxj¶rkj dj ldrk gS 
 QkLV VªSd dksVZ xfBr djus dk vf/kdkj gSA 

 blds QSlys ds f[kykQ vihy ¼Securities Appellate Tribunal½ esa dh 
tk ldrk gSA 

 FMC ¼Forward Market Commission½ dk foy; Sept 2015 esa  SEBI 
esa dj  

 fn;k gSA FMC igys FM ds vanj vkrk FkkA 
FMC] 1958 ls gh ftal cktkj dh fuxjkuh djrk FkkA bl foy; ds ckn 
cktkj esa 
ikjnf”kZrk vk,xhA bl foy; ls vc deksfMVh ekdsZV Hkh SEBI ds nk;js esa 
vk x,  
gSaA 
 

 Lkksuk] pkanh] dPpk rsy] vukt] xsgwWa] nygu] frygu----- 

 blesa “ks;j dh [kjhnh&fcØh ugha gksrhA 
 Hkkjr esa dqy 6&1 = 5 
 ;g Hkfo’; esa ewY;ksa dk fu/kkZj.k dj fdlkuksa dks fcpkSfy;ksa dh euekuh 

ls  

 cpkrk gSA 
  
MCX ¼Multi Commodity Exchange½ & Mumbai 
 
i. Hkkjr dk lcls cM+k  

ii. LVkWd ekdsZV ij  lwphc) Hkkjr dk igyk Commerces gSA 2015 esa 
jk’Vªh; Lrj ds Universal Commodity Exchange dks can dj fn;k 
x;k gSA 

 
cSad dkWelZ & 2019 
 
vftZr iVsy & ekSfnzd uhfr 
ufpdsr eksj & foRrh; lekos”ku 

 ,DliksVZ&bEiksVZ cSad vkWQ bafM;k ¼Exim 

Bank½ varjkZ’Vªh; O;kikj dks c<+kok nsus ds 
fy, Hkkjrh; vk;krdksa rFkk fu;kZrdksa ds 
lanHkZ esa fn, tkus okys foRr ds fy, izeq[k 
laLFkk gSA 

 bldh LFkkiuk o’kZ 1982 esa dh xbZ FkhA  
 ,fDte cSad }kjk fons”kh fuos”k esa izksRlkgu 

ds fy, foRr dk;ZØe pyk;k tkrk gSA 

 fons”kh vk;krd Hkh Hkkjr ls oLrqvksa ,oa 
lsokvksa ds vk;kr ds fy, Hkqxrku “krksZa 
lfgr ;g lqfo/kk izkIr dj ldrs gSa 

 

 ,sls ,-Vh-,e- ftuds lkFk fdlh izorZd cSad 
dk uke ugha tqM+k gksrk] OgkbV ysoy ,-Vh-
,e- dgykrs gSaA 

 vkj-ch-vkbZ- bl izdkj ds ,-Vh-,e- dks 
[kksyus ds fy, ykblsal nsrh gSA 

 ,-Vh-,e- lqfo/kk ds xzkeh.k {ks= esa izlkj ds 
fy, mi;ksxh gSA 

 

dalksfVZ;e +_.k ¼Consortium Loan½ 
 
nks ;k vf/kd _.knkrkvksa ;k cSadksa esa vLFkk;h 
vkilh le>kSrs ds vk/kkj ij fn, x, _.k dks 
dalksfVZ;e +_.k dgrs gSaA 
 
+flafMdsV _.k ¼Syndicate Loan½ 

nks ;k nks ls vf/kd cSadksa }kjk vkilh LFkk;h 
le>kSrs ds vk/kkj ij fn, x, _.k dks falafMdsV 
_.k dgrs gSaA  

Hkkjrh; dEifu;ksa esa Whistel Blowers O;k[;k 
dks ykxw djus dk funsZ”k fn;k gSA 

Hkkjrh; chek ¼Life Insurance½ 
 

 flrEcj 1956 esa laln ds ,d vf/kfu;e ds 
rgr ikWap djksM+ #i, dh iwwath ds lkFk 
Hkkjrh; thou chek fuxe ¼LIC½ dh LFkkiuk 
dh xbZ FkhA 

 1956 bZ- esa gh ljdkj }kjk ml le; 
dk;Zjr lHkh 246 Hkkjrh; vkSj fons”kh chek 
dEifu;ksa dks vius vf/kdkj esa ysdj 
jk’Vªh;dj.k fd;k x;kA 
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foey tkyku & cSad ykblsal 
 
cSad ykblsal cSafdax jsX;wysVjh ,DV ds rgr feyrk gSA 
 

 iwaWth & 500 djksM+ 
 25% “kk[kk xzkeh.k {ks=ksa esa vfuok;Z  
 usV oFkZ  & 1000 djksM+ 
 
gky gh esa ca/ku vkSj IDFC dks feyk gSA 
 

 
 
 

NPA (Non Performing Assets) 
 
orZeku esa Hkkjr dh cSafdax iz.kkyh c<+rs gq, NPA dh leL;k dk lkeuk 
dj jgh gSaA blds nks izdkj ds izHkko mRiUu gksrs gSaA 
 
i. cSadksa dh Hkqxrku {kerk detksj gksrh gSA 
ii. u, _.k nsus ds fy, lalk/ku de gks tkrs gS ftlls xzksFk ij 
foijhr izHkko  iM+rk gSA 
 
NPA, cSadksa }kjk fn, x, os _.k gksrs gSa] ftudks ysdj C;kt vFkok 
fdLr Hkqxrku esa 90 fnu ls vf/kd dk foyEc gks tkrk gS vkSj d`f’k esa 
NPA 2 Qlyksa ds ckn lsA 
 
blds rhu izdkj ds oxhZdj.k gSa & 
1. Substandard → ,d o’kZ rd NPA 

2.  Doubtful → ,d o’kZ ls vf/kd ds fy, NPA 

3. Lost → ftUgsa [kks;k eku fy;k tkrk gSA 
 
RBI dh foRrh; fLFkjrk fjiksVZ esa cSadksa dk NPA 5% vFkkZr~ 3 yk[k 
djksM+ #i, 
ls vf/kd gSA ;fn ;g jkf”k olwyh tkrh gS rks ljdkjh cSadksa dh ykHkiznrk 
eas o`f)] uhfrxr njksa esa dVkSrh] fuos”k esa c<+ksRrjh] vk/kkjHkwr lajpuk dk 
fuekZ.k] d̀f’k dks c<+ksRrjh] jkstxkj] vFkZO;oLFkk dks etcwrh rFkk fodkl 
dks xfr iznku djuk laHko gks ldsxkA 
 

[Kku laxe & 2 lEesyu & lkoZtfud cSadksa dh gkyr lq/kkjus ds fy,] 
 
NPA c<+us ds dkj.k & 
 
i. cM+h ifj;kstukvks ao ljdkj }kjk izk;ksftr fofHkUu ;kstukvksa dh 
lQyrk  dks lqfuf”pr djus ds fy, fn;k x;k dtZA 
ii. ljdkjh cSadksa esa jktuhfrd gLr{ksi tcfd uhfr cSad bl izdkj ds 
ncko ls  eqDr jgrs gSaA 
iii. varjkZ’Vªh; >Vdksa ds dkj.kA 
iv. fodkl dks izksRlkfgr djus ds fy, cSad “kq: ls gh cM+s dkWikZsjsV 
lewgksa dk lkFk nsrs gSaA 
v. ?kksVkyksa vkSj dkWiksZjsV dh feyhHkxr ds pyrs Hkh _.k vnk;xh esa 
dksrkgh  gqbZA 
vi. ekulwu dh deh ds dkj.k d`f’k NPA esa o`f+)A 
vii. fuos”k ewY; esa c<ksRrjh] dPps eky dh deh] fctyh dh deh] 
vkS|ksfxd  eanh] izkdf̀rd vkinkvksa ds dkj.k cM+h ifj;kstukvksa dk 
#dukA   
 
NPA ls fuiVus ds mik; %& 
 

IRDA fofu;ked 
 ,QMhvk; & 26% ls 49% chek {ks= esaA 

Hkkjrh; chek m|ksx 
¼Indian Insurance Industry½ 

 
Ckhek m|ksx ds varxZr nks {ks= vkrs gSa& 
1- thou chek 
2- lkekU; chek 
  

lkekU; chek ¼General Insurance½ 
 

 1972 bZ- esa ljdkj }kjk lk/kkj.k chek fuxe 
¼General Insurance Corporation - GIC½ ds 
uke ls ,d ljdkjh dEiuh dh LFkkiuk dh 
xbZA 

 Hkkjr esa izeq[k lk/kkj.k chek dEiuh gS & 
� us”kuy ba”;ksjsal daiuh fyfeVsM & 

eq[;ky; & dksydkrkA 

� U;w bafM;k ba”;ksjsal daiuh fyfeVsM& 
eq[;ky; & eqEcbZA 

� vksfj,aVy ba”;ksjsal daiuh 
fyfeVsM&eq[;ky; & fnYyhA 

� ;wukbVsM bafM;k ba”;ksjsal daiuh fyfeVsM 
 

 cSad cksMZ C;wjks & cSadksa dh ,d vyx 
LokfeRo dEiuh dk fuekZ.k dh fn”kk esa Hkh 
dk;Z djsxkA bl vyx LokfeRo okyh 
dEiuh ds xBu dk mn~ns”; cSadksa dh 
dk;Ziz.kkyh dks ljdkjh gLr{ksi ls nwj 
j[kuk gSA lkFk gh ;g ljdkj rFkk cSadksa ds 
e/; ,d dM+h dk dk;Z djsxhA 

 lkoZtfud {ks= ds cSadksa ij utj j[kus ds 
fy, ljdkj us ,d lkFkZd iz;kl fd;k gS] 
ftlds varxZr bu cSadksa dks dqN ek=kRed 
y{; fn, tk,axs rFkk izR;sd y{; dh izkfIr 
ij vad feysaxsA ;s vad muds y{; ,u-ih-,- 
¼xSj fu’iknudkjh vkfLr;kaa½ izca/ku] foRrh; 
lekos”khdj.k] O;kikj o`f) rFkk _.k dk 
fofo/k {ks=ksa esa izlkj vkfn ds vk/kkj ij fn, 
tk,axsA blh Øe esa cSad dks dqN xq.kkRed 
y{; Hkh fn, tk,axs] tks fd ekuo lalk/ku 
rFkk lEifRr dh xq.koRrk esa lq/kkj ds fy, 
fd, x, iz;klksa ij vk/kkfjr gksaxsA 
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i. gky gh esa S.C. us NPA dk laKku fy;k gS vkSj RBI ls mu dEifu;ksa dh lwph ekaxh gS ftu ij 500 djksM+ ls T;knk dk 
cdk;k gSA 
ii. foRr ea=ky; us cSadksa dks ,d fn”kk&funsZ”k tkjh fd;k gS] ftlesa cSad  vf/kdkfj;ksa ls Hk; vFkok i{kikr ds cxSj fu.kZ; 
ysus] O;kolkf;d QSlyksa esa  ckgjh fopkjksa ds vuns[kh djus rFkk izksQs”kuy <ax ls dke djus dks dgk gSA 
iii. U;wure gLr{ksi ds lkFk vuqdwy ekgkSy dh t:jr gSA 
iv. _.k olwyh ds fy, fof/kd <kaWps dks etcwr djukA 
v. _.k NwV dks foosd”khyrk ds lkFk lqfuf”pr djukA 
vi. ljdkj banz/kuq’k ;kstuk ysdj vk jgh gS] cSadksa dh leL;k ls mHkkjus ds fy,A 
 
 
 
 
 
 
 

Corporate Sector Responsibility [CSR] 
 
1- New Company Act – 2013 dh vuqlwph&7 esa crk, x, {ks=ksa esa] dEiuh dks fiNys 3 o’kkZsa ds vkSlr ykHk dk de ls de 2 
 Hkkx [kpZ djuk gksxkA 
 
 5 djksM+ ls T;knk ykHk okyh dEiuh] 500 djksM+ ls vf/kd fo”kq) lEifRr okyh dEiuh rFkk 1000 djksM+ #i, ds okf’kZd 
 dkjksckj okyh dEiuh blesa “kkfey gSaA 
{ks= %& 

 Hkw[k ,oa xjhch 

 f”k{kk 
 fyax lekurk 
 efgyk l”kDrhdj.k 

 Ik;kZoj.k  
 SC/ST 

 fiNM+s ,oa vYila[;dksa ds fy, xfBr dks’k esa ;ksxnku djuk “kkfey gSA 
 
mi;ZqDr izko/kku dh vkykspuk blfy, dh tkrh gS] D;ksafd ;g iw.kZ :Ik ls dEifu;ksa ij vfuok;Z ykxw ugha fd;k x;k gSA ;fn 
dEiuh bls ykxw ugha djrh rks bUgsa mfpr Li’Vhdj.k nsuk gksxkA 
 
Prepared by Jitender Singh – 9898140145 
Contace me for any query / doubt and guidance related to this note and UPSC study. 
To this note and UPSC Study 
 

New Company Act, 2013 – 
 
→ Hkkjrh; dEiuh vf/kfu;e 1956 dk LFkku ysxkA 
→ Corporate Governance ij cy nsrk gSA 
→ Lora= funs”kd dks ifjHkkf’kr fd;k x;k gSA mldh fu;qfDr ls tqM+s izko/kku Li’V fd, gSaA 
→ One Man Company dh vo/kkj.kk dks ykxw djrk gSA 
→ dEifu;ksa ds foy; ,oa vf/kxzg.k dks lqxe cuk;k x;k gSA 
→ CSR dh laLd`fr fodflr djus dk iz;kl fd;k x;k gSA 
→ futh dEifu;ksa esa lnL;ksa dh la[;k 50 dh txg 200 dh xbZ gSA 
 
  

ujflEgu lfefr I, II & 1990 ds n”kd esaA 
 
nsu & cSad vkSj NBFC esa varjA ml le;  
G $ 2 cSadksa dks ykblsal feyk FkkA 
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foRr cktkj 
cktkj %& 
 
tgkWa fdlh lalk/ku ds Øsrk ,oa foØsrk vkil esa fofue; dj ldsa] cktkj dgykrk gSA 
 
oLrq cktkj   lsok cktkj 
oLrqvksa dh [kjhnh&fcØh  lsokvksa dk Ø;&foØ;  
 

foRr cktkj 
 
i. jk’Vª ds fodkl esa fu.kkZ;d Hkwfedk 
ii. cpr & fuos”k dks c<+kok nsuk 
iii. vkfFkZd lalk/kuksa dk dq”kyre mi;ksx] ftlls ns”k esa iwath fuekZ.k] jk’Vªh; vk;] jkstxkj dks c<+kok feyrk gSA 
iv. xjhch ls fuiVus esa lgk;rk feyrh gSA 
 
Hkkjrh; foRr cktkj dh lajpuk % 
 
eqqnzk cktkj (Money Market) 

[fofu;eu  RBI  djrk gS] 
iwath cktkj (Capital Market) 

[lsch }kjk] 
  
i. Short-term ysunsu i. Long-term ysunsu 
ii. ,d o’kZ ls de vof/k ds fy, O;kikj ii. ,d o’kZ ls vf/kd 

iii. eqnzk cktkj dh Js.kh   
  

 

laxfBr vlaxfBr Primary Secondary 

 RBI 

 ljdkjh uhfr cSad 

 Treasury Bill 

 Hkkjr ljdkj dh 
vksj ls RBI }kjk  

 Lkkgwdkj 
 fj”rsnkj vkfn 

 gqaMh 
 RBI 

Government Security Registered Stock Exchange 

 

ekaax eqnzk cktkj ¼Call Money Market½ 
 cSadksa ds chp gksus okyk ,d fnolh; O;kikj 
 
uksfVl eqnzk cktkj 
 1&14 fnu cSsadksa ds chp gksus okyk O;kikj 
 
varj cSad vof/k eqnzk cktkj 
 14 fnu ls vf/kd ysfdu 1 o’kZ rd cSadksa ds chp gksus okyk O;kikj 
 

Okkf.kfT;d fcy  
 9 ekg ds fy, O;kikfj;ksa }kjk ,d&nwljs dks lkFk nsus ds fy, tkjh fd, tkrs 

gSaA 
 
izzxfr ds vkjafHkd pj.k esa ICOR dk ewY; c<+rk gS] D;ksafd bl le; dbZ 
ifj;kstuk,a yfEcr gksrh gSaA  
 
 unh ifj;kstukvksa dh fØ;kUo;u vof/k yEch gksrh gS] blfy, vYidky esa 

ICOR  
 dk ewY; c<+ tkrk gSA 

 orZeku esa Hkkjrh; vFkZO;oLFkk dk ICOR yxHkx 4 gSA 
 ICOR dks izHkkfor djus okys vartkZr dkjdksa esas Je dh mRikndrk] izca/ku dh 

mRikndrk rFkk iwWath dh mRikndrk egRoiw.kZ gS rFkk cfgtkZr dkjdksa esa 
vk/kkjHkwr lajpuk esa lq/kkj] uhfrxr “kklu esa lq/kkj rFkk bl {ks= esa dkuwu ,oa 
O;oLFkk dh vPNh fLFkfr egRoiw.kZ Hkwfedk fuHkkrh gSA 

 
 

 vxys fnu dh okilh dh “krZ ij 
fn, tkus okys _.k dks dkWy euh 
dgrs gSaA 

 dkWy euh dk fofue; izk;% cSadksa ds 
chp gksrk gS vkSj ;s vkilh lkSnsckth 
}kjk dkWy euh dk jsV r; djrs gSa] 
bls dkWy jsV dgrs gSaA 

 dkWy euh ds fofue; ds fy, LFkkfir 
txg dks dkWy euh ekdsZV ;k baVj 
cSad dkWy euh ekdsZV dgrs gSaA 

 dkWy euh ekdsZV dk fo”o esa lcls 
cM+k dsUnz yanu gSA bls fycksj 
¼London Bank Offered Rate Lebor½ 
dgrs gSaA 

 ftl C;kt nj ij Hkkjr esa varj cSad 
cktkj esa ,d cSad }kjk vU; cSad dks 
ekax ds vuqlkj /ku fn;k tkrk gS] 
mls eqEcbZ varj cSad izLrko foRr nj 
¼MBOR½ dgk tkrk gSA 

 fycksj dks fo”o vFkZO;oLFkkdh lanHkZ 
C;kt nj Hkh dgk tkrk gSA pwWfd 
blh ds vk/kkj ij ckã okf.kfT;d 
m/kkjh ¼BCB½ r; gksrh gSA 
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Treasery Bill Government Security 
i. Hkkjr ljdkj dh vksj ls RBI }kjk tkjh fd, tkrs gSaA 

 
i. 1 ls 20 o’kZ 

ii. vof/k & ¼1 o’kZ rd½ 

 91 fnu 
 182 fnu 
 364 fnu 

  

ii. C;kt Hkqxrku dh tkudkjh gksrh gSA 

iii. C;kt Hkqxrku dh tkudkjh ugha gksrh gSA iii. ;fn Government Security Hkh Discount ij csph 
tk, rks mls Zero Coupon Bond dgrs gSaA 
 

iv. bls [kjhnus okys dks uqdlku ugha gksrk] D;ksafd okLrfod 
Rate okyk Discount ij feyrk gSA 

  

v. Okkf.kfT;d cSad] chek dEifu;kWa] Mutual Fund, FPI, NRIs 
vkfn bUgsa [kjhn ldrs gSaA  

  

 

MBFC [Mutual Benefits Finance Companies]  
 

,slh laLFkk,a tks vius lnL;ksa ds fy, dk;Z djrh gaSA futh dEifu;kWa buesa “kkfey gSaA nf{k.k 
Hkkjr esa yksdfiz; gSaA bldk fu;eu Ministry of Corporate Affairs }kjk fd;k tkrk gSA 
dk;Ziz.kkyh fpVQaM ds leku gS] ysfdu csgrj fu;eu ds dkj.k fpVQaV dh rjg fooknkLin 
ugha gSA 

MNBC [Miscellaneous Non-Banking Companies] 
 

blesa fpVQaM dks “kkfey fd;k tkrk gSA ;g leorhZ lwph esa gSA 
 

 dsUnzh; dkuwu ¼1978½] jkT; dkuwu ¼1982½ 

 gky gh esa RBI }kjk NRIs dks fcuk fdlh lhek ds fpVQaM esa fuos”k dh vuqefr nh xbZ gSA   
 
fpVQaM esa yksxksa ds dlus dk dkj.k & 
1. foRrh; f”k{kk dk vHkko 
2. vkd’kZd izfrQyksa dk oknk ,oa ykyp 
3. foRrh; lekos”ku dk vHkko 
4. cSadksa }kjk tekvksa ij vis{kkd`r de izfrQy nsuk 
5. 100 djksM+@50 djksM+ O;fDr;ksa okys fpVQaM dk fu;eu lsch djrk gS] ysfdu fofHkUu fpVQaM LFkkuh; Lrj ij de 

/kujkf”k okys ekeys esa ysunsu djrs gSa tks blds fu;eu esa lcls cM+h dfBukbZ gSA 
 

P. Notes (Participatory Notes) 
 
dkys /ku ij xfBr SIT] ftlds v/;{k & ,e-ch- “kkg }kjk SEBI dks ;g dgk x;k fd P. Notes dkys/ku ls tqM+s jgrs gSaA 2007 
ds vklikl dqy FPI esa P. Notes dh Hkwfedk 50% FkhA bldk dkj.k Fkk fd PTI dks P. Notes ds ek/;e ls fd, x, fuos”k ds ckjs 
esa tkudkjh nsus ls NwV izkIr gksxh [SEBI ls] gky gh esa SEBI }kjk bl ckr dks t:jh dj fn;k x;k gS fd P. Notes ds fuos”kdksa 
ds ckjs esa bls tkudkjh nsuh gksxhA blls FPI esa P. Notes dh Hkwfedk yxHkx 10% jg xbZ gSA  
 
Hkkjrh; cktkj esa fd;k tkus okyk ;g fuos”k SEBI ds ikl Registered fons”kh czksdj gkml ds tfj;s fd;k tkrk gSA P. Notes dks 
fons”kh fuos”kdksa ds fy, “ks;j cktkj esa lqfo/kktud ,oa Qk;nsean nLrkost Hkh dgk tkrk gSA P. Notes dk bLrseky High 

Networth Individual Hedge Fund ,oa fons”kh laLFkkuksa ds tfj, fd;k tkrk gS] vFkkZr~ tks fuos”kd SEBI ds ikl Registration 
djk, fcuk “ks;j cktkj esa iSlk yxkuk pkgrs gSa] os P. Notes dk mi;ksx djrs gSaA   
 

Euro Issues 
 
Hkkjrh; dEifu;ksa }kjk fons”kh cktkjksa esa iwath ,df=r djus ds fy, yk, tkus okys Issues- 
 
  

 vFkkZr~ Treasury Bill Hkh 
Zero Coupon Bond gSA 

 Treasury Bill C;kt Hkqxrku 
ugha djrkA 
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izzzdkj 
 
 ADR (American Depository Receipts) → dkys/ku dh tkap ds nk;js esa 

              ↓ 
vesfjdk esa yk, tkrs gSaA  
 

 GDR (Global Depository Receipts) → dkys/ku dh tkap ds nk;js esa 
        ↓ 

 ;wjksi esa yk, tkrs gSaA  
 

Hkkjr esa Euro Issues yk tk ldrh gSA blds fy, Bharat Depository Receipts tkjh djus iM+rs gSaA vHkh yksdfiz; ugha gq, gSaA 
 
Hkkjrh;ksa }kjk fons”kksa eas fuos”k ds ekxZ 
 
1. Automatic Route & 100 djksM+ 
2. ADR, GDR esa 
3. fo”ks’k vkfFkZd {ks= 
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Share Market 
 

fuos”kdksa ds fy, rjyrk cuk, j[kus ds fy, “ks;j cktkj t:jh gS] rkfd fuos”kd “ks;j dh [kjhn&fcØh dj ldsA 
 
“ks;j foHkkftr djuk ;k VqdM+ksa esa djuk 

 NksVk “ks;j vklkuh ls cspk tk ldrk gSA 
 nwwjnjkt ds yksXk Hkh Hkkxhnkj gks ldrs gSaA 
 It does not means fd dEiuh dh Value c<+ jgh gS vkSj Companies Market 

Compitalization gks jgk gS] D;ksafd “ks;j ds flQZ VqdM+s fd, gSaaA 
 
Hkkjr ds izeq[k “ks;j cktkj 
1. dssjokuh lfefr dh flQkfj”k ij 1972 esa LFkkfir ¼eqEcbZ½ ¼jk’Vªh; “ks;j cktkj] NSE½ → Promoter - IDBI 
2. ckWEcs LVkWd ,Dlpsat] BSE → ,f”k;k dk lcls iqjkuk] 1875 LFkkiuk] 5000 ls vf/kd Hkkjrh; dEifu;kWa iathd`rA bldk 

lsalsDl 80 vxz.kh dEifu;ksa ij vkSlr gksrk gSA 
3. MCX – SX – 2013 → BSE, NSE ds ckn ns”k esa jk’Vªh; Lrj dk rhljk Online Stock Exchange 
4. “ks;j [kjhnus ij ekfydkuk gd feyrk gS vkSj Bond ij /kkjd dks C;kt nsus dk oknk fd;k tkrk gSA 
5. “ks;j dsoy dEifu;kWa gh tkjh dj ldrh gSa fd dksbZ lEizHkq laLFkku ¼iz/kkuea=h] jk’Vªifr] laln½ 
 
lEizHkq $ dEifu;kWa → Bond  ¼ckW.M½ → izdkj fodflr ugha gSA 
    → ljdkjh ¼fodflr½ 
 
 
,d isij dk VqdM+k gksrk gS ftl ij dqN Amount (100, 200, 500 vkfn) fy[kk jgrk gS] ftlesa _.k izfrHkwfr dh ifjiDork vof/kA 
1 o’kZ ls vf/kd gks] lkekU;r% daifu;kWa cka.WM cspdj viuh {kerk dk foLrkj djrh gSaA le; iwjk gksus ij isij dk VqdM+k djokus 
okys dks iSlk C;kt ds lkFk fey tk,xkA ck.WaM dk nke fxjsxk rks ckWaM ;sYM ¼Bond Yield½ vkSj Interest Rate c<+rk tk,xkA 
 

Short Covering 
 
“ks;j de gks tkus dh fLFkfr esa Market ls [kjhndj “ks;j dh Dealing nsukA 
 
lwpdkad c<+us ds dkj.k  ?kVus ds dkj.k 
 
¼i½ Soft ekSfnzd uhfr   ;q)] egaxkbZ] jktuhfrd vfLFkjrk 
¼ii½ FDI esa fj;k;r 
dEiuh vFkok vFkZO;oLFkk laca/kh lekpkj ds dkj.k ?kVsxk&c<+sxkA 
 
fo”o ds fofHkUu “ks;j cktkj %& 
 
1. fuDdh   & tkiku 
2. Dew Jones   & U;w;kWdZ 
3. “ka?kkbZ   & phu 

4. FTSE    & yanu 

5. uSlMsd   & la;qDr jkT; vesfjdk  

 

GRENEX & 
 
¼i½ BSE ls lacaf/kr lwpdkad 
¼ii½ dkWcZu mRltZu vkSj ÅtkZ ds mi;ksx esa lokZf/kd dq”kyrk j[kus okys Top Most- 25 dEifu;ksa dh ds ewY; ij vk/kkfjrA 
 

NIFTY & 
 
¼i½ NSE esa lwphc) VkWi&50 daifu;ksa dk vkSlrA 
 

ZERO COUPON BOND & 
 
;s Discount ij tkjh fd, tkrs gSa] C;kt nj “kwU; gksrh gS] le; vof/k iwjh gksus ij vafre ewY; ns fn;k tkrk gSA 
 

ns”k essa dqy 21  Stock 

Exchange ysfdu 17 esa fiNys 
5 o’kksZa ls dksbZ Trading ugha 
gqbZ gSA 
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GREEN BOND & 
 
bl izdkj ds ckW.Mksa ls pqdk, x, /ku dk iz;ksx Ik;kZoj.k ls tqM+h ifj;kstukvksa esa 
fd;k tkrk gSA oSf”od Lrj ij fo”o cSad tSlh laLFkk,a bls izksRlkfgr dj jgh gSaA 
gky esa Hkkjr esa bUgsa tkjh djus dh igy dh xbZA 
 

PERPETUAL BOND & 
 
 budh le;kof/k dHkh lekIr ugha gksrhA buesa Bond vkSj Equity nksuksa ds xq.k 

gksrs gSaA 

 Hkkjr esa budks gky esa gh tkjh djus dh vuqefr nh gS] rkfd Hkkjrh; cSad 
iwathdj.k ds fy, bUgsa tkjh dj ldsaA 

 Bond vkSj Debenture ¼_.ki=½ nksuksa _.k tqVkus ds midj.k gksrs gSaA 
 

lV~Vk ¼Speculation½ 
 
Hkfo’; esa gksus okys dher ifjorZuksa ds vuqekuksa ds vk/kkj ij orZeku esa [kjhnus vFkok cspus ds lkSns djukA ;g ges”kk vFkZO;oLFkk 
dks uqdlku ugha igqWapkrkA 
 

rstfM+;k ¼Bull½ 
  ↓ 
;g lVksfj;k tks Hkfo’; esa rsth ds vqueku ds dkj.k orZeku esa Equity vkfn dks [kjhnrk gSA 
 

eanfM+;k ¼Bear½ 
↓ 
eanh ds vuqeku ds dkj.k orZeku esa Equity vkfn dks csprk gSA  
 

Mutual Fund – 
 
os laLFkk,a tks NksVs fuos”kdksa ls cprsa ,df=r djrh gSa rFkk mudk foRr cktkj esa fuos”k djrh gSaA buds }kjk de jkf”k dh ;wfuV 
tkjh dh tkrh gS ¼5] 10] 15] 20 #i, vkfn½ 
 
blds ykHk & 
 
¼i½ lqjf{kr fuos”k dh vf/kd laHkkouk,aA 
¼ii½ vf/kd izfrQy feyuk 
¼iii½ cktkj esa rjyrk ykuk 
¼iv½ foRrh; lekos”ku rFkk lekos”kh fodkl esa egRoiw.kZ Hkwfedk  
 
Hedge Funds –  
 
dk;Ziz.kkyh  Same Mutual Fund tSlh gksrh gS] ysfdu Mutual Fund NksVs fuos”kdksa ds fy, gksrs gSa] tcfd Hedge Fund Individual 

ds fy, dk;Z djrs gSaA 
 
Mutual Fund, Short Sale ¼fdlh oLrq dks j[ks fcuk mls cspus dk lkSnk djuk½ ugha dj ldrs gSaA blfy, ;s fxjrs gq, cktkj ls 
ykHk ugha mBk ldrs ysfdu Hedge Fund; Short Sale dj ldrs gSaA 
 

Hedging – 
 
Equity vkfn esa fuos”k vFkok O;olk; vkfn ls tqM+s gq, tksf[keksa dks de fd;k tkrk gSA 
  

“ks;jksa dk iquØZ; 
¼Bay back of Shares½ 

 

 fdlh dEiuh }kjk vius gh “ks;jksa dks 
“ks;j/kkjdksa ls okil Ø; djus dh 
izfØ;k dks “ks;jksa dk iquØZ; dgk 
tkrk gSA 

 blls “ks;j/kkjdksa dk dEiuh ds izfr 
fo”okl dk;e jgrk gSA 

 “ks;j/kkjdksa ds “ks;j T;knk ewY; esa 
[kjhndj iquØZ; }kjk dEifu;kWa vius 
“ks;j/kkjdksa dks ykHk igqWapkrh gSaA 
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dj lajpuk 
djksa ds vfuok;Z y{k.k & 
 
→ ljdkj dk fo”ks’kkf/kdkj 
→ ns”k dh turk dks viuh vk; esa ls nsuk gh iM+rk gSA 
→ blds cnys esa laoS/kkfud vFkok oS/kkfud vk/kkj ij jkT; }kjk fdlh oLrq ;k lsok dks nsuk vko”;d ugha gSA 
→ djksa ls ,df=r jktLo ,df=r gksrk gSA 
 
djkikr & 
 
og fcanq tgkWa dj yxrk gqvk fn[krk gS] tSls & VAT dk O;kikjh ij yxukA 

  
djk?kkr & 
 
ftlds }kjk Hkqxrku fd;k tkrk gSA 
 
djksa ds izdkj & 
 
¼i½ izR;{k (Direct) 

¼ii½ vizR;{k (Indirect) 
 
izR;{k dj % ¼dsUnz lajdkj }kjk yxk, x, dj½ 
 

 vizR;{k dj 

lsok dj ftlesa djkikr vkSj djk?kkr nksukasa ,d gh fcanq 
ij gksa] vFkkZr~ ftu yksxksa ij ;s dj yxk, tkrs gSa] mls 
gh pqdkuk iM+rk gSA 
 
bl izdkj ds dj ds Hkkj dks vU; yksxksa ij LFkkukarfjr 
ugha fd;k tk ldrkA 

 djkikr vkSj djk?kkr] nksuksa vyx&vyx fcanqvksa ij gksrs 
gSaaA yxrk fdlh ij gS] pqdkrk dksbZ vkSj gSA 
 
 
 

 

 vk; dj 
 fuxe dj 
 

MAT & NksVh daifu;ksa ds equkQs ij yxus okyk Tax tks fofHkUu izdkj dh dVkSfr;ksa 
dk ykHk mBkdj Corporate Tax nssus ls cp tkrs gSaA 
 
 Capital Gain Tax 

 izfrHkwfr ysu&nsu dj ¼jktLo $ lV~Vs dks lqfuf”pr djrk gS½ 
 lsok dj 
 
lhek “kqYd & vk;krksa ij yxrk gSA bls varjkZ’Vªh; O;kikj esa ck/kk ekuk tkrk gSA  

WTO bls vk;kr ij “kqYd dgrk gSA ?kjsyw m|ksxksa dk laj{k.k bldk mn~ns”; gksrk gS] u 
fd jktLo laxzg.kA 
 
 dsUnzh; fcØh dj 

 dsUnzh; mRikn “kqYd 
 lekpkj i= ij dj 
 
→ ;s dj lkekU;r% oLrqvksa vkSj lsokvksa ij yxrs gSa] blfy, budk Hkkj fuEu oxZ ij Hkh iM+rk gS] ftl dkj.k budh 
 vkykspuk Hkh gksrh gSA 
→ jkT;ksa }kjk dksbZ izeq[k izR;{k dj ugha yxk;k tkrk ysfdu Hkw&jktLo vkSj d`f’k vk; ij dj jkT;ksa }kjk yxk, tkrs gSaA 
 
jkT;ksa ds vizR;{k dj 
 

 jkT; mRikn dj 
 Hkjko ds mRiknu ij 

psyS;k lfefr dh flQkfj”k ij 
88osa laoS/kkfud la”kks/ku }kjk la?k 
lwph esa “kkfey bl dj dh 
“kq#vkr 1994&95 esa dh xbZ FkhA 

 laifRr dj 
 migkj dj 

 C;kt dj 
 bLVsV M~;wVh ¼Estate Duty½ 
 ;s vc ugha yxrsA KD Li
ve
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 Nok ;k iz”kklu lkexzh ftlesa vYdksgy dk iz;ksx gksrk gS 
 afcØh dj 

 izos”k dj 
 oLrqvksa ,oa ;kf=;ksa ds izos”k ij dj 
 

VAT ¼Value Added Tax½ vizR;{k dj 
 
oLrqvksa ,oa lsokvksa ds mRiknu J`a[kyk rFkk foØ; dh izfØ;k esa tksM+s tkus okys ewY; ij yxus okyk djA ¼oLrqvksa ds ewY;&o)Zu 
ds izR;sd pj.k ij yxrk gS½ 
 

 Hkkjr ds T;knkrj jkT;ksa esa fcØh dj dh txg VAT us ys yh gSA 
 dsUnz vFkok jkT; ljdkjsa fdlh dj dks VAT esa cny ldrh gSaA 
 1954 esa loZizFke Ýkal esaA 

 2003 esa gfj;k.kk viukus okyk igyk jkT; 
 
miHkksDrk oxZ ij dk ldkjkRed izHkko iM+k gS] D;ksafd izfr bdkbZ dj Hkkj de gksus ls oLrq,a lLrh gks tkrh gSa vkSj mi;ksx c<+ 
tkrk gSA 
 

Specific Tax ¼fof”k’V dj½ 
tc fdlh oLrq ;k lsok ij dj dk vkdyu mldh yEckbZ] Hkkj ;k vk;ru ds vk/kkj ij 
yxk;k tkrk gSA 
 

Protective Tax ¼laj{kk dj½ 
Ckktkj esa fdlh fo”ks’k vkfFkZd oxksZa ds fgrksa ds laj{k.k ds fy, yxk;k tkus okyk djA 
 

Countervailing Duty ¼vizR;{k dj½ %& 
;g mu oLrqvksa ij vfrfjDr lhek “kqYd ds :Ik eas yxk;k tkrk gS ftu ij mRiknd dks 
ljdkj ls lfClMh fey jgh gSA blds pyrs oLrq,a de dher ij csps tkus ds dkj.k ns”kh 
mRikndksa dks uqdlku gks jgk FkkA 
 
Anti Dumping Duty :-  
Ykkxr ls de dher ij fdlh oLrq ;k lsok dks cspuk rkfd izfr;ksxh mRikndksa ds fgrksa dks uqdlku igqWpas rks Dumping dgykrk 
gSA bls vijk/k ekuk tkrk gSA ,slh oLrqvksa vkSj lsokvksa ij yxus okys vfrfjDr lhek “kqYd dks Anti Dumping Duty dgrs gSaA 
 
Net Tax = Gross Tax & ¼NDRF + State Share½ 
 

djkjksi.k dh fof/k;kWa %& 
 

i. Progressive @izxkeh @ izxfr”khy & ¼Income Tax½ 
 
bl iz.kkyh esa vk; c<+us ds lkFk dj dh nj c<+ tkrh gS] vFkkZr~ vehj yksx ÅWaph nj dk Hkqxrku djsa] tcfd de vk; 
okys yksx de nj dk Hkqxrku djsaA bl O;oLFkk esa vf/kd vk; okys yksx dj pksjh djus yxrs gSaA bldks csgrj cukus ds 
fy, dj pksjh jksdus laca/kh etcwr ra= dh vko”;drk gksrh gSA Hkkjr esa vk;dj bldk mnkgj.k gS vkSj izR;{k djksa esa Hkh 
bldk iz;ksx fd;k tk ldrk gSA 
 
fo”o esa lcls izpfyr djk/kku dk rjhdkA blfy, izR;{k dj vizR;{k dj dh rqyuk esa vf/kd Js’B ekus tkrs gSaA 
  

ii. izfrxkeh @ Regressive :- 
 
blesa dj dh nj vk; ;k ewY; esa o`f) ds lkFk ?kVrh tkrh gSA oLrqvksa ,oa lsokvksa ds ewY; esa lekfgr gks tkus ls ;s vehj 
vkSj xjhc nksuksa ij leku :Ik ls yxrs gSaA detksj oxksZa ij budk Hkkj vf/kd iM+ tkrk gS tcfd vehjksa ij deA ;s 
vizR;{k dj iz.kkyh gSA  
 
 
 
 

Dumping  ds dkj.k &  
 
i. vfr mRiknu dks [kikuk 

ii. fuEu mRikndrk okyk eky 
nwljs ns”k ds cktkj esa [kikuk 

iii. nwljs ns”k ds cktkj dk 
vf/kxzg.k djukA 

ftl ns”k esa Dumping dh tkrh 
gSA bl ns”k ds m|ksxksa ij 
izfrdwy izHkko iM+rk gSA 

KD Li
ve
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iii. lekuqikrh @ Proportional 
 
bl iz.kkyh esa vk; esa ifjorZu ds lkFk dj dh nj esa ifjorZu ugha gksrk] vFkkZr~ dj dh nj ,d leku gksrh gSA ;g QeksaZ 
ij yxrk gSA 
 
izR;{k dj vFkZO;oLFkk esa la”kks/ku vkcaVu dh izfØ;k dks izHkkfor ugha djrs] tcfd vizR;{k dj bl izfØ;k dks izHkkfor 
djrs gSa] D;ksafd vizR;{k dj ds dkj.k oLrqvkas dh dher cny tkrh gS ftlls ifCyd PokWbl Hkh cny tkrh gSA ge lc 
tkurs gSa fd vFkZO;oLFkk esa mRiknu ifCyd PokWbl dks /;ku esa j[kdj fd;k tkrk gSA izR;{k dj dks yxkrs le; bl ckr 
dk /;ku j[kk tkrk gS fd yksx bldh nj pqdk ldsa] ugh arks  & 
 

 dj jktLo de gks tk,xk ¼dj dh ÅWpah nj gksus ls yksxksa dk dke ds izfr eukscy de dj pksjh djus yxsaxs½ 
 GDP de gks tk,xhA 

 

Laffer Curve vkf[kj gS D;k \ 
 
;g oØ dj ls izkIr jktLo dh izkfIr vkSj dj dh nj ds chp laca/k dks fn[kkrk gSA blesa dj dh nj ,d gn ls T;knk de gksus 
ij Hkh jktLo esa deh vkrh gS vkSj ,d gn ls T;knk ÅWaph gksus ij dj oapuk@dj pksjh dh izo`fRr c<+rh gSA vFkkZr~ dj dh nj 
,sls Level ij gksuh pkfg, fd dj dh vf/kdre izkfIr gks ldsA 
 
→ 100 izfr”kr dj NwV pank nsus ij & 

 LoPN Hkkjr dks’k [F.M.]  

 xaxk lQkbZ [F.M.] 
 Drugs fu;a=.k [F.M.] 

 
→ vPNh dj iz.kkyh ds xq.k & 
  
 ljyrk] fuf”prrk] ferO;;rk] U;k;”khyrk] varj {ks=h; lerk vkSj iz”kklfud dq”kyrkA 
   

VAT dh dk;Ziz.kkyh 
 

VAT dh dk;Ziz.kkyh dk eq[; vk/kkj ITC (Inter Tax Credit) gS] ftlesa vkxrksa ij yxs dj dks okil ykSVk fn;k tkrk gSA 
Consumers ITC ds vf/kdkjh ugha gksrs gSaA 
 
 VAT - 10%   Consumer 
 
A  B  C D     
↓  ↓  ↓  ↓ 100 $ 10 
#i,  40  #i, 60 #i, 80 #i, 100 = 110 
↓  ↓  ↓  ↓ ↓ 

#i, 4  #i, 6  #i, 8 #i, 10 10 → ljdkj dh Income 

  #i, 4  #i, 6 #i, 8 
  #i, 2  #i, 2 #i, 2 
 

VAT ds ykHk & 
 
i. djksa ij dj ls cpko 

ii. vkxrksa ij dj ls cpko 
iii. oLrqvksa dh dhersa de 
iv. fu;kZr izfrLi/khZ curs gSa 
v. ihNs ds dj vkxs ugha tkrs 

vi. dj pksjh #drh gS 
 
pqukSfr;kWa & 
 
i. dq”ky ,oa bZekunkj dj iz”kklu 
ii. csgrj Electronic iz.kkyh 
 

dsUnz vkSj jkT; Lrj ij vHkh Hkh 
dqN vizR;{k dj tSls & 
foykflrk dj] Ø; dj vkfn 
VAT ls vyx yxk, tk jgs gSaA 
buls Cascading mRiUu gksrh 
gSA 

KD Li
ve
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Capital Gain Tax ¼CGT½ iwWathxr ykHk dj 
 
→ ;g ,d izR;{k dj gSA 
→ ;fn ge dksbZ lEifRr ykHk ij csaprs gSa rks ;g ml ij yxrk gSA 
→ eq[;r% “ks;j cktkj ¼”ks;j] ckaM lksuk] Real Estate ij yxrk gSA½ 
→   yxrk lEifRr csapus ij gS] ysfdu [kjhnus okyk ljdkj dks dj igys ls gh dkVdj cspus okys dks nsrk gSA mnkgj.k & 
 fdlh O;fDr us 100 djksM+ dh lEifRr ykHk ij csph] eku ysrs gSa ml ij dj gqvk 20% 
 ftlus lEifRr [kjhnh gS  
 100 djksM+  80 djksM+ cspus okys dks 
   20 djksM+ Hkqxrku 
 
Hkkjr }kjk nksgjs djk/kku le>kSrs dks viuk, tkus ls ¼Double Taxation½ Tax – Haven Country ekWjh”kl] gkaxdkax tSls ns”kksa ds 
fuos”kdksa }kjk Hkkjr ds “ks;j cktkj muls izkIr fd, x, iwWathxr ykHk ij dksbZ dj ugha yxsxkA bl izko/kku dk ykHk mBkus ds 
fy, vU; fons”kh fuos”kd ekWjh”kl ¼DTAA½ ds ekxZ dk iz;ksx dj jgs gSaA 
 
Hkkjr esa Vodafone us blh izdkj dk dj ugha pqdk;k Fkk] tc mlus Hutch ¼2007½ dks [kjhnk FkkA Vodafone us gkaxdkax ds 
ek/;e ls Hutch dks [kjhnk Fkk rks Vodafone us ;g rdZ fn;k fd geus Hutch dks ugha] mlds ekfyd dks [kjhnk] blfy, CGT 

Hkqxrku ugha djsaxsA 
 
S.C. us Hkh dgk ;g Hkkjr ls ckgj ykxw ugha gksrkA fQj ljdkj us Hkh vius gkFk ihNs [khap fy,A dkj.k] fuos”kdksa dk fo”okl 
cuk, j[kus ds fy, rkfd vkradokn ¼Tax Terrorism½ dks udkjk tk lds vkSj Make in India dks lQy cuk;k tk ldsA 
 

Evasion Avoidance 
 

i. LVkEi M~;wVh cpkus ds fy, lEifRr de fn[kkuk rkfd 
ljdkj dks de LVkEi M~;wVh Hkqxrku djuh iM+sA 
¼mnkgj.k & tehu] edku½ 
 

i. ;g [kqysvke gksrk gS] ysfdu rduhdh dfe;ksa ds ek/;e 
ls cp fudyrs gSa] tSls & Vodafone cp fudyhA 
blh ls fuiVus ds fy, GAAR ysdj vk jgs gSaA 

ii. ;s dkyk /ku gSA ii.  
 
 

GST [oLrq ,oa lsok dj] 
 
oLrq ,oa lsok dj dks vizR;{k djksa dh iz.kkyh esa lcls vge~ lq/kkj ekuk tk jgk gSA blds ykxw gksus ij lHkh izdkj ds vizR;{k 
dj ,d gh dj esa lekfgr gksaxsA blesa VAT, lsok dj] mRikn “kqYd “kkfey gSA 
 
ekpZ] 2011 esa 115okWa lafo/kku la”kks/ku fo/ks;d yksdlHkk esa is”k fd;k x;k Fkk ysfdu jkT;ksa dh vlgefr ls v/kj esa yVd x;k FkkA 
orZeku ljdkj }kjk bl lanHkZ esa 122okWa lafo/kku la”kks/ku fcy yksdlHkk }kjk ikfjr fd;k tk pqdk gSA bl fo/ks;d dks ikl djkus 
ds fy, nksuksa lnuksa ds nks&frgkbZ cgqer vkSj mlds ckn vk/kh fo/kkulHkkvksa dh Hkh eatwjh ysuh iM+sxhA 
 
bldk Lo:Ik & 
 
i. Central GST [Duty, dsUnzh; mRikn “kqYd] lsokdj] 

ii. State GST [VAT, lsYl] euksjatu vkSj izos”k dj] 
 
dsUnz vkSj jkT;] nksuksa Lora= :Ik ls mRiknu vkSj foØ; dh lHkh voLFkkvksa ij GST olwy dj ldsaxsA “kjkc dks GST ls ckgj 
j[kk x;k gSA isVªksfy;e mRikn] Alcohol vkSj rEckdw ds ckjs esa GST ifj’kn~ fu.kZ; djsxhA izLrkfor GST, Destination based 
gksxk] ftldk vFkZ gS fd varjjkT; O;kikj esa ftl jkT; esa ml oLrq dk mi;ksx gksxk] SGST mls gh izkIr gksxkA  
 

GST ifj’kn~ ,oa mlds dk;Z & 
 
v/;{k & foRr ea=h 
lnL; & lHkh jkT;ksa ds foRr ea=h ;k vU; ea=h tks jkT; dk izfrfuf/kRo djsaA 
 
dsUnz ljdkj ds ikl dqy erkf/kdkj dk 1@3 Hkkx] jkT;ksa ds ikl 2@9 Hkkx gksxk] ysfdu lHkh fu.kZ; erkf/kdkjksa ds 3@4 Hkkx ls 
fd, tk,axsA bl fLFkfr esa vke lgefr cuuk ;k 3@4 ls fu.kZ; ysuk cgqr gh eqf”dy dk;Z gksxkA 
 
  

KD Li
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dk;Z 
 
GST dh lhek r; djuk] vkiwfrZ ds ekWMy dh flQkfj”k djuk] lacaf/kr oLrqvksa dks GST ds v/khu djuk ;k mu ij NwV nsus ds 
fy, flQkfj”k djuk] vkink ds le; vfrfjDr lalk/ku tqVkus dh j.kuhfr dh flQkfj”k djukA 
 
  

KD Li
ve
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GST dss ykHk %& 
 

nk;js ls ckgj jgk gSA bldk eryc ;g gqvk fd oLrq ,oa lsok dj dh O;oLFkk dks ;fn lgh <ax ls ykxw fd;k x;k] rks de 
le; esa gh ns”k ds ldy ?kjsyw mRikn ¼thMhih½ esa cM+h jkf”k “kkfey gksxh vkSj Hkkjrh; vFkZO;oLFkk 20 [kjc MkWyj ds vklikl 
igqWap tk,xhA ,d i{k ;g Hkh gS fd Hkkjr dh vkfFkZd xfrfof/k;ksa dk ,d cM+k fgLlk vkf/kdkfjd vkadyu ¼x.kuksa½ ls vNwrk jgrk 
gS] ysfdu th,lVh oLrqvksa ,oa lsokvksa dh iwjh ewY; J`a[kyk dk irk yxk,xk ;kuh mls vkf/kdkfjd x.kuk dh lhek ds vanj ys 
vk,xkA bl nf̀’V ls th,lVh vkfFkZd xfrfof/k;ksa dk LokHkkfod Vªsfdax midj.k lkfcr gksxkA blls u dsoy dj n{krk o {kerk 
c<+sxh cfYd thMhih esa Hkh mNky vk,xk ¼1&1-5%½A  
 

cktkj esa vk,xh ,d:irk 
 
th,lVh lEiw.kZ Hkkjr esa ,d lk>k cktkj fufeZr djsxkA bldk dkj.k ;g gS fd lHkh jkT;ksa esa dj dh nj leku gksxh] ftlds 
dkj.k ns”k ds lHkh jkT;ksa esa oLrqvksa ,oa lsokvksa ds fuckZ/k izokg dk volj izkIr gks tk,xkA th,lVh dk lcls lh/kk&lknk i{k ;g 
gS fd lEiw.kZ ns”k esa ^^,d oLrq ;k ,d lsok vkSj ,d dj^^A mnkgj.k ds rkSj ij ;fn vkt ,d O;fDr dks dkj [kjhnuk gks rks 
mldkh dher fnYyh essa vyx] y[kuÅ esa vyx ;k fdlh vU; “kgj esa vyx gksxhA ;fn ekdsZV eSdsfuTe ds vk/kkj ij fu’d’kZ 
fudkysa rks dkj dh ekax ogkWa vf/kd gksrh] tgkWa ;g lLrh gksxhA leku ekax u gksus ds dkj.k izkarksa dks leku dj izkfIr;kWa ugha gks 
ikrha] ftlls vleku fodkl dh fLFkfr mRiUu gksrh gSaA ;gh fLFkfr pqaxh dj dks ysdj gksrh gS] ftlls ifjogu dks ck/kk igqWaprh 
gSA bldh fofHkUurk ds dkj.k oLrqvksa vkSj lsokvksa ds lkFk&lkFk ;kf=;ksa dks Hkh xarO; rd igqWapus esa vyx&vyx jkT;ksa esa 
vyx&vyx le; yxrk gSA blls vFkZO;oLFkk esa izfr;ksxh i{k detksj gksrk gSA pwWafd th,lVh esa “kkfey djksa dk laxzg 
bysDVªkWafud rjhds ls gksxk] blfy, dkyk /ku iSnk gksus dh laHkkouk,a de gksaxhA ns”k dh vFkZO;oLFkk dks ;g lcls cM+k ykHk gksxkA 
 

esd bu bafM;k esa cusxk lg;ksxh 
 
Hkkjr esa eSU;wQSDpfjax dks izHkkfor djus okys nks izeq[k dkjd gSaA izFke] Hkkjr ds vkarfjd O;kikj esa dj fo’kerk ls vk jgh fnDdrsa 
vkSj f}rh;] iwWath dh dehA xkSj ls ns[ksa rks Hkkjr ds eSU;wQSDpfjax lsDVj dh reke dEifu;kWa fo”ks’kdj vkWVks ikVZ baMLVªh Hkkjr ds 
nwljs jkT;ksa dks gh ugha cfYd nwljs ns”kksa dks ikVZ dk fu;kZr djrh gSa ysfdu nqfu;k tc Qzh VªsM dh ckr dj jgh Fkh] rc Hkkjrh; 
jkT;ksa dh lhek ij VSDl dh vyx&vyx njsa dkjksckj ds fy, udkjkRed okrkoj.k iSnk dj jgh FkhaA blds dkj.k bu m|ksxksa dh 
?kjsyw ekax detksj iM+ tkrh gSA blds dbZ uqdlku gksrs gSa] nwljk iwath vkd’kZ.k de gks tkrk gS] ftlls mRiknu ?kVrk gS] Qyr% 
?kjsyw ekWax dks iwjk djus ds fy, vk;krksa dk eqag rkduk iM+rk gS vkSj rhljk uqdlku ;g gS fd Hkkjrh; fofuekZrk izfr;ksxh ugha cu 
ikrsA ,sls esa ;g t:jh Fkk fd Hkkjr ds vanj leku dj O;oLFkk gks ftlls Hkkjrh; fofuekZ.k {ks= dks izfr;ksxh cuus ds fy, ÅtkZ 
fey ldsA 
 

O;kolkf;d okrkoj.k cusxk 
 
th,lVh ds ykxw gksus ds ckn VSDl Hkqxrku djuk vklku vkSj lqfo/kktud gks tk,xk] lkFk gh blls nks Qk;ns gksaxsA igyk ;g fd 
vis{kkd`r vf/kd dkjksckjh dj O;oLFkk ls tqM+us ds fy, vkxs c<+saxsA nwljk] dj pksjh #dsxh] D;ksafd vc rd dkjksckjh dj O;oLFkk 
esa fo|eku fNnzksa dk ykHk mBkdj dj pksjh djus eas lQy gks tkrs FksA rhljk] ljdkj dh vk; c<+sxh] ftlls jktLo ?kkVk “kwU; 
dh fLFkfr vFkok vf/k”ks’k dh fLFkfr esa igqWpsxkA pkSFkk] fctusl ,fFkDl ,oa VªkaliSjsalh esa o`f) gksxh] ftlls fuos”kd vkdf’kZr gksaxs] 
D;ksafd vc dkjksckjh vkSj fuos”k dj vkrad ls Hk; [kkus ;k dj dh xf.kr esa my>us ds ctk; fuf”pr gksdj viuk O;olk; dj 
ldsaxsA NksVs LFkkuh; O;kikfj;ksa ,oa fjVsylZ dks lcls T;knk Qk;nk gksxk] ftUgsa izk;% dj pksjh tSls ekeyksa esa ljdkjh e”khujh dk 
f”kdkj gksuk iM+rk gSA 
 

th,lVh ij dsUnz vkSj jkT; 
 
foRr ea=h dk ekuuk gS fd th,lVh dsUnz o jkT;] nksuksa ds fy, Qk;ns dk lkSnk lkfcr gksxkA jkT;ksa  dks nwljs jkT; ls vkus okyh 
oLrqvksa ds izos”k ij “kqYd ds gVus ls gksus okys uqdlku dh HkjikbZ ds fy, nks o’kZ rd ,d izfr”kr vfrfjDr dj yxkus dh NwV 
gksxhA gkykafd th,lVh dks ysdj jkT; ljdkjksa esa fpark vHkh rd cuh gqbZ gSA mudk la”k; VSDl LySc dks ysdj gS vkSj loky 
blls gksus okys uqdlku dh HkjikbZ dks ysdj gSA ekuk tk jgk gS fd th,lVh dk flLVe iwjh rjg rS;kj ugha gSA blds vykok 
jkT; vkSj dsUnz ds chp VSDl cWaVokjs dks ysdj Hkh loky gSA VSDl c<+kus ;k ?kVkus laca/kh fu.kZ; dkSu djsxk] bl ij Hkh fpark gSA 
jkT; vc rd viuh ethZ ls dj] midj ,oa vf/kHkkj yxk ldrs Fks] ysfdu vc og NwV lekIr gks tk,xhA jkT; u dsoy bldk 
gy fudkyuk pkgrs gSa cfYd Hkkjh&Hkjde eqvkotk Hkh pkgrs gSaA ;gh ugha] jkT; isVªkssfy;e vkSj ,aVªh VSDl dh th,lVh ds nk;js ls 
ckgj j[kus dh ekax Hkh dj jgs gSaA gkykWafd dsUnz ljdkj us bls ekuus ls bUdkj dj fn;k gS] ysfdu dsUnz ljdkj bl uqdlku dh 
HkjikbZ ds fy, jkth gks xbZ gSA fcy esa izko/kku fd;k x;k gSs fd igys rhu lky rd dsUnz iwjs uqdlku dh HkjikbZ djsxkA pkSFks 
lky uqdlku ds 75 izfr”kr rks ikWaposa o’kZ esa blds 50 izfr”kr dk Hkqxrku dsUnz }kjk fd;k tk,xkA egRoiw.kZ ckr ;g gS fd jkT;ksa 
dks “kjkc ij yxk, tkus okys VSDl dks ljsaMj djuk Hkh drbZ eatwj ugha gSA bl en eas jkT; ljdkjsa lcls T;knk iSlk dekrh gSa 
vkSj dbZ jkT;ksa dh rks vFkZO;oLFkk gh bl VSDl dh en ls gksus okyh vk; ls pyrh gSA dsUnz ljdkj us blhfy, th,lVh ls “kjkc 
dks ckgj j[kus dk QSlyk fd;k gS vFkkZr~ “kjkc ij jkT; ljdkjsa igys dh rjg 
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miHkksDrkvksa dks gksxk Qk;nk 
 
th,lVh dk lcls T;knk ykHk vke miHkksDrk dks gksus dh laHkkouk vf/kd gSA bldk ,d dkj.k rks ;g gS fd th,lVh ykxw gksus 
ds ckn dksbZ Hkh oLrq iwjs ns”k esa ,d gh ewY; ij miyC/k gksxh] blfy, mlesa ;g izo`fRr fo|eku ugha jg tk,xh fd dksbZ oLrq 
fdl jkT; esa lLrh feyrh gS ;k egaxhA pwWfd eSU;wQSDpfjax ds Lrj ij Hkh lkjk VSDl olwy fy;k tk,xk rks mlds ckn 
vkiwfrZdrkZ] nqdkunkj ;k xzkgd  dks vyx ls VSDl ugha nsuk gksxkaA ,d jkT; ls nwljs jkT; esa eky tkus ij fdlh rjg dk dksbZ 
paqxh VSDl ugha yxsxkA 
 

dfBukb;kWa %& 
 
i. jkT;ksa dks jktLo vkSj Lok;Rrk ds uqdlku dk Mj  

ii. la?kh; foRrh; larqyu fcxM+ ldrk gSA jkT;ksa dh rjQ ls lcls cM+k fojks/k isVªksfy;e mRiknksa ds “kqYd ls gS] D;ksafd jkT;ksa 
ds vk; dk 50% blh ls vkrk gSA 

iii. th,lVh ds Destination based gksus ls Manufacturing okys jkT; dg jgs gSa fd Consumer State dks GST ls vf/kd Qk;nk 
gksxkA 

iv. lHkh jkT;ksa esa ,d dj dh nj gksus ls fiNM+s jkT;ksa ds yksxksa ij Hkkj c<+sxkA 
v. GST ykxw gksus ls vf/kdrj dj vf/kdkj dsUnz ds ikl gksaxsA 

vi. jkT; GST dh nj ÅWaph j[kus ds fy, dg jgs gSa] rkfd mUgsa fiNyh dj iz.kkyh ftruk dj feyrk jgs] tcfd dsUnz ÅWaph 
nj j[kus ds i{k esa ugha gSA 

vii. nksuksa lnuksa esa vkSj vk/kh fo/kkulHkkvksa esa ikfjr djkuk cgqr yEch izfØ;k gSA 
 

lgefr %& 
 
i. jkT;ksa dks jktLo uqdlku dh HkjikbZ ds fy, oknk fd;k x;k gSA 
ii. jkT; isVªksfy;e mRikn ij 3 lky rd dj olwy ldsaxsA 
iii.  
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GAAR 
[General Anti-avoidance Rule] 

  
→ blds tfj, Hkkjrh;] NRIS vkSj fons”kh fuos”kdksa ij utj j[kh tk,xh tks fdlh laf/k dk xyr ykHk mBkdj Tax pksjh 

djrs gSaA 
→ DTAA ds rgr~ fuos”k djus okys fuos”kd Hkh blds nk;js esa vk,axsa tks fons”kh fuos”kd ekWjh”kl tSls ns”k ds ek/;e ls dj 

laca/kh DTAA dh NwV dk Qk;nk mBkrs gSaA 
→ Hkkjr ds ckgj Hkh uksfVl fn;k tk ldrk gSA 
→ DTAA Okkys ns”kksa esa Hkh Hkh uksfVl fn;k tk ldrk gSA 
 
pqukSfr;kWa 
 
i. vk;dj foHkkx ds vf/kdkjh bldk iz;ksx fuos”kd dks ijs”kku djus gsrq dj ldrs gSaA 
ii. deZpkfj;ksa ds izf”k{k.k dh deh 
iii. fuos”kdksa }kjk fojks/k 
 

   
Lksl ¼Cess½ vf/kHkkj ¼Surcharge½ 

 
i. fdlh fo”ks’k mn~ns”; ds fy, gh yxk;k tkrk gSA 

 
i. blds fy, ;g t:jh ugha gSA 

ii. lsok dj ij nks rjg ds midj ykxw gS] ysfdu 
vf/kHkkj ykxw ugha gSA 

ii. laaln flQZ vuq- 269] 270 ls lacf/kr djksa ij gh 
vf/kHkkj yxk ldrh gSA 
 

iii.
  

;g izR;{k ,oa vizR;{k nksuksa ij yxk;k tk ldrk gSA iii. vk;dj rFkk dqN vU; djksa ij ljdkj us vf/kHkkj 
yxk;k gqvk gSA 
 

iv.
  

midj dk mn~ns”; mlh en esa jktLo c<+kus gsrq fd;k 
tkrk gS] tgkWa ls ;g izkIr gksrk gS vFkkZr~ midj dh 
jkf”k ,d fuf”pr en ls tqM+h gksrh gSA 
 

iv. lkekU;r% vf/kHkkj izR;{k dj ij yxk;k tkrk gSA 

  v. vf/kHkkj ls izkIr jktLo Hkkjr dh lafpr fuf/k esa pyk 
tkrk gSA 

 
nksuksa laln dh fof/k;ksa }kjk vkjksfir gksrs gSaA nksuksa dh izkfIr;ksa esa jkT;ksa dk dksbZ fgLlk ugha gksrkA dsUnzh; djksa esa vius fgLls dks 
c<+kus ds jkT;ksa ds ekax dk ,d cM+k vk/kkj ;g Hkh jgk gS] D;ksafd 2012&13 esa buls izkIr gksus okyh vk; dk Lrj 12-5% jgk gSA 
 

Production Taxes :- 
 
→ Land Revenue  
→ Stamp Duties 
→ Registration Fees 
→ Tax on Professions 
 
Production Taxes/Subsidies mRiknu dh ek=k ls Lora= gksrs gSaA 
 
Tax Expenditure (T.E.) :- jktLo ftls NksM+ fn;k x;k gSA fofHkUu izdkj ds djksa dks yxkrs le; tks NwV ,oa fj;k;rsa nh tkrh 
gSa] muds vuqekfur ewY; dks Tax Expenditure dgrs gSaA 
 
FRBM Act ds vuqlkj] foRr ea=h dks bl lanHkZ esa laln esa ,d oDrO; nsuk gksrk gSA T.E. ds dkj.k dj dh Nominal Rate rFkk 
Effective Rate esa varj vk tkrk gS] ftlls ikjnf”kZrk esa deh vk tkrh gSA Hkkjr esa ;g dkQh ÅWapk ik;k tkrk gSA 
 
- ljdkj us lHkh izdkj dh lsokvksa ij ¼lsok dj & 14%½ ds vfrfjDr 0-5% LoPN Hkkjr midj ykxw dj fn;k gSA bl midj ls 
vkus okys dj dk mi;ksx LoPN Hkkjr vfHk;ku esas gksxkA blds nk;js esa dsoy lfoZl] C.A., Career, Hotel, Mobile gokbZ ;k=k 
egaxs gks tk,axsA 
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14okWa foRr vk;ksx dh fjiksVZ  
¼2015&20] v/;{k& ok;-oh- jsM~Mh½ 

 
i. vuq+PNsn 280 ds rgr foRr vk;ksx dk xBu fd;k x;kA 

ii. lkekU;r% izR;sd 5 o’kksZa ij bldk xBu fd;k tkrk gSA 
iii. lnL;ksa dh fu;qfDr gsrq ;ksX;rk ,oa dk;Zdky dk fu/kkZj.k jk’Vªifr }kjk fd;k tkrk gSA 
iv. lnL; vk;ksx ds dk;Z & 

& djksa ds dqy izkfIr;ksa dk dsUnz ,oa jkT;ksa ds chp forj.k rFkk jkT;ksa ds fgLls dk vkoaVuA 
& jkT;ksa dks vuqnku dh ek=k dk fu/kkZj.k djuk ¼vuqPNsn 278½ 
& jkT; foRr vk;ksx dh flQkfj”kksa ij iapk;r ,oa uxj ikfydkvksa dh lalk/ku vkiwfrZ gsrq 
jkT; lafpr fuf/k dh vfHko`f) gsrq mik; lq>kuk 
& ¼79] 74½ lafo/kku la”kks/ku ykxw gksus ds ek/;e ls ;g dk;Z fn;k x;k gSA 
&foRrh; nf̀’V ls fgrdj dksbZ vU; fo’k; ftls jk’Vªifr us lkSaik gksA 

v. fjiksVZ jk’Vªifr dks lkSairk gS tks lykgdkjh izo`fRr dh gksrh gS] ftls ekuus gsrq ljdkj 
ck/; ugha] ysfdu ljdkj lkekU;r% bls eku ysrh gSA 
jk’Vªifr fjiksVZ ij dh xbZ dk;Zokgh dk mYys[k okyk Kkiu laln ds nksuksa lnuksa esa 
j[kokrk gSA 

vi. lnL;ksa ds osru] HkRrs ,oa vU; lsok “krsZa jk’Vªifr }kjk fu/kkZfjr dh tkrh gSa & laln dh 
vuqefr mijkarA 

 
→ Hkkjr dh la?kh; “kklu O;oLFkk esa dsUnz&jkT;ksa ds chp jktdks’kh; Lrj ij nks izdkj ds 

vlarqyu ns[kus dks feyrs gSa & 
 
i. yEcor vlarqyu ¼Vertical Imbalance½ 
ii. {kSfrth; vlarqyu ¼Horizontal Imbalance½ 

 
dsUnz dh jktdks’kh; “kfDr jkT;ksa dh rqyuk esa vf/kd gS & yEcor vlarqyu dgk tkrk gSA foRr vk;ksx nksuks izdkj dh vlarqyu 
nwj djus dh flQkfj”ksa nsrk gSA 
 
foRr vk;ksx dks vius fjiksVZ esa ;g Hkh crkuk gksrk gS fd jkT; ljdkjsa fdl izdkj viuh foRrh; lalk/kuksa dks c<+k, rkfd os igys 
dh rqyuk esa iapk;r] uxj ikfydk vkfn dks vf/kd lalk/ku viuk ldsaA       
  
         
→ eq[; flQkfj”ksa %&        25% (1971)         0% (2011)  

 la?kh; djksa esa jkT;ksa dh fgLlsnkjh fcuk “krZ gLrkarj.k ¼32% ls 42%½ dj nh xbZ gSA ¼tks vHkh rd ds lHkh foRr 
vk;ksx dh flQkfj”kksa esa lokZf/kd gS½ 

 {ks= fo”ks’k ds fy, flQkfj”k ugha dh gSA 
 

 vk/kkj & 
↓ 

 tula[;k & 27-5%  17.5% (1971) 

 {ks=Qy & 15% 
 Oku {ks= & 7-5%  10.1% (2011) 
 vk; varj.k & 50%  
 
→ tEew&d”ehj dks lsokdj esa fgLlsnkjh ugha feyrhA 

 
→ xzke iapk;r   uxj ikfydk 

 
 

 90% 10%  80%  20% 
[Øe”k% ewy vuqnku ,oa dk;Z fu’iknu] 
→ ftl jkT; dk {ks=Qy ,oa ou {ks= vf/kd gksxk] mls mruk gh gh dsUnz ls vf/kd fgLlk feysxk ¼dsUnz djksa esa½ 
→ vk; varj.k ds varxZr mu jkT;ksa dks izkFkfedrk feyh gS] ftudh izfr O;fDr vk; de gksrh gSA foRr vk;ksx }kjk gfj;k.kk 

jkT; ds izfr O;fDr vk; dks Reference ds :Ik esa bLrseky fd;k x;k gSA tks jkT; gfj;k.kk ds izfr O;fDr vk; ls ftruk 
nwj gksxk] mls dsUnzh; djksa esa mruk gh vf/kd fgLlk feysxkA 

 

1 v/;{k $ 4 lnL;] tks 
iqufuZ;qfDr ds ik= gksrs gSaA 

10% 

00% 

47-5% 

Fiscal Discipline – 17.5%  

tula[;k & 25% 
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fo”ys’k.k %& 
 
→ vf/kd dj gLrkarj.k ls jkT;ksa dks foRrh;u esa rFkk viuh vko”;drk ds vuqlkj ;kstuk cukus esa enn feysxhA 
→ ;g izfØ;k fo”ks’k ntsZ okys jkT; o vU; jkT;ksa ds Hksn tks [kRe djsxhA 
→ ,d u;k vk;ke & ^^lg;ksxkRed laokn^^ & jkT;ksa ds fy, vf/kd lalk/ku miyC/krk ls dsUnz ds lkFk muds laca/k T;knk 

cjkcjh ds Lrj ij gksaxsA ,slk blfy, gksxk] D;ksafd dsUnz dk gLr{ksi de gks tk,xkA  
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Balance of Payment ¼Hkqxrku larqyu½ 
 
→ ,d ns”k ds fuokfl;ksa }kjk “ks’k nqfu;k ;k vU; ns”kksa ds fuokfl;ksa ds lkFk 
→ ,d o’kZ ds nkSjku fd;k x;k vkfFkZd ysunsu 
→ dsUnzh; cSad }kjk iwjk fooj.k MkWyj esa fy[kuk gksrk gSA 

 
     tks iSlk vk;k = Credit ¼$½ 
     tks iSlk x;k = Debit ¼&½ 
As per the Manual ^^BPM6^^ 
 
→ ;g vk;kr&fu;kZr dk larqyu gSA 
→ ;fn fu;kZr] vk;kr ls de gS rks O;kikj ?kkVk 
→ fu;kZr] vk;kr ls vf/kd gS rks vuqdwy O;kikj larqyuA “ks’k 
→ vk;kr&fu;kZr cjkcj gS rks O;kikj larqyu dgk tk,xkA 
 
Hkkjr esa O;kikj ?kkVk flQZ oLrqvksa esa jgrk gS] lsokvksa esa ge ykHk esa jgrs gSaA dqy fudkysa rks O;kikj Minus (-) eas jgrk gSA 
 

Balance of Payment ds izdkj 
 
 
 
 
 
Pkkyw [kkrk ¼Current Account½           ¼iwWath [kkrk ¼Current Account½ 
 
          foRrh; ysunsu dk ys[kktks[kk  
 
 
n`”;    vn`”;      
blesa vk;kr&fu;kZr fn[kkbZ  blesa fn[kkbZ ugha nsrk _.k iwWath    xSj&_.k iwWth  
nsrk gSA ¼oLrqvksa dk½   

 lfoZl& ukSdjh] chek] ifjogu] migkj Loan] ckg~; lgk;rk FDI ¼fLFkj½ 

 Income& C;kt] ykHkka”k NRI dk cSadksa esa tek FPI/FII¼vfLFkj½ 
 Transfer& iSlk  eqnzk 
 xSj lsok dkjd& Software, IT] f”k{kk  cSaM  
  O;olk; vkfn 

Hkqxrku “ks’k esa valrqyu ds dkj.k 
 
→ vkfFkZd 
→ jktuhfrd 
→ lkekftd 
 
rhuksa gh dkj.kksa dh otg ls fuos”k Fke tkrk gS rFkk FDI Hkh ugha vk ikrk gSA 
   

fons”kh fofue; dks’k [Foreign Exchange Reserve] 
 
Hkkjr esa miyC/k fons”kh eqnzk HkaMkj dks fons”kh fofue; dks’k dgrs gSaA 
 
blesa &  
 fons”kh eqnzk  1 
 lksuk  2 ?kVrs Øe esa 
 SDR (IMF) 3 

 RTP  (IMF) 4 
¼fjtoZ VªUp iksth”ku½ 

Current Account //kkjk 
 

n`”;&vn`”;& ¼Minus½ esa gks 
rks blls #i;k detksj gksrk 
gSA 
;g ?kkVk iwWth [kkrk iwjh 
djrk gSA 

Hkqxrku vlarqyu gks rks 
IMF ds ikl tkuk 
iM+rk gS] u fd fo”o 
cSad ds iklA 
 
;s rks fodkl ds fy, 
Soft Loan nsrk gS 

fLFkj& vf/kd le; 
rd ns”k esa jgsxkA 
 
vfLFkj& bls deh Hkh 
fudky ldrs gSaA 
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CRF Contingency Reserve Fund 
 
→ Brics lnL;ksa }kjk LFkkfir dks’k 
→ mn~ns”; & BOP ladV ls fuiVus gsr _.k iznku djuk  
→ xSj&lnL;ksa dks Hkh _.k ns ldrk gSA 
→ bls Mini IMF dh laKk nh xbZ gSA 
→ IMF dsoy lnL; jk’Vªksa dks _.k nsrk gSA 
 

fofue; nj ¼Exchange Rate½ 
 
nwljs ns”k dh eqnzk ds :Ik esa izFke ns”k dh eqnzk dh dher] 
tSls & 1 MkWyj = 65 #i, 
 
fofue; nj esa cnyko gksus ls fons”kh fuos”k] O;kikj jk’Vªh; vk; ,oa jkstxkj ij izHkko iM+rk gSA 
 
blds izdkj & 
 
i. fLFkj fofue; nj & 

 & dsUnzh; cSad }kjk fons”kh eqnzk dh fofue; nj dks iz”kklfud }kjk fdlh fuf”pr Lrj ij fLFkj dj fn;k tkrk gSA 
 & blesa ckj&ckj cnyko ugha gksus ls fons”kh O;kikj vkfn dks fLFkj vkfFkZd okrkoj.k feyrk gSA 
 & blds fy, vf/kd ek=k esa fons”kh eqnzk HkaMkj dh vko”;drk gksrh gS ¼phu bldk iz;ksx djrk gS½ 
 

ii. yphyh fofue; nj & 
 & fofue; nj dk fu/kkZj.k cktkj dh ekWax ,oa iwfrZ }kjk gksrk gSA 
 & iz”kklfud gLr{ksi dh vuqefr ughaA 
 
iii. izca/ku fofue; nj & 

 & fofue; nj dk fu/kkZj.k cktkj “kfDr;ksa }kjk gksrk gS] ysfdu blds izca/ku dh fn”kk esa iz”kklu fudk; Hkh dk;Z djs rks 
 izca/ku fofue; nj dgrs gSaA 
 & bl iz.kkyh esa fofue; nj dks ,d nk;js esa yphyk j[kk tkrk gS] ysfdu nk;jk VwVs rks dsUnzh; cSad gLr{ksi djrk gSA 
 & fo”o esa ekU;rk izkIr iz.kkyhA 
 & Hkkjr esa Hkh ;g ykxw gSA 
 & RBI }kjk fofHkUu izdkj ds gLr{ksi fd, tkrs jgs gSa & 

 MSF nj dks c<+kuk 
 vesfjdu MkWyj dks cspuk 
 NRI ls tqM+h ;kstukvksa dks vf/kd vkd’kZd cukukA 

 Hkkjr }kjk fons”kksa esa fd, tkus okys FDI (Outward FDI) dh lhek dks de djukA 
 
 
 
fofue; nj esa ifjorZu & 
 
i. fofue; nj esa o`f) & tc cktkj ds vk/kkj ij fofue; nj esa o`f) gksrh gS ;k eqnzk dk ewY; c<+rk gSA ¼aApplication½ 

¼yphyh fofue; nj½A 
ii. iz”kklfud fu.kZ; }kjk dh xbZ o`f) ftls vf/kewY;u dgrs gSaA →fLFkj fofue; iz.kkyh esa ¼voewY;u ds foijhr½ 

iii. fofue; nj esa fxjkoV & ⓪ cktkj ds vk/kkj ij fofue; nj esa fxjkoV ;k eqnzk ds ewY; esa fxjkoV ¼Depriciation½ 
 ⓪  iz”kklfud fu.kZ; }kjk fofue; nj esa dVkSrh ;k ewY; dks de djuk & voewY;u dgykrk gSA 
 

  

→fons”kh fofue; cktkj & tgkWa djsafl;ksa dk O;kikj gksrk gSA 
→fons”kh eqnzkvksa ds ysu&nsu ij yxus okyk djA 

Depreciation vkSj Devaluation 
ds izHkko ,d leku gksrs gSaA 
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voewY;u ¼Devaluation½ 

 
tc fLFkj fofue; nj iz.kkyh ds varxZr dsUnzh; cSad }kjk viuh eqnzk ds ewY; dks fons”kh eqnzk ds lkeus igys dh rqyuk esa de dj 
fn;k tkrk gS rks voewY;u dgk tkrk gSA blesa vkarfjd ewY; ij izHkko ugha iM+rk] flQZ ckgjh ewY; de dj fn;k tkrk gSA Hkkjr 
esa vktknh ds ckn 4 ckj #i, dk voewY;u fd;k x;k gS & 
 
flrEcj 1949 
twu 1966 
1 tqykbZ 1991 
3 tqykbZ 1991 
 

 voewY;u ls vFkZO;oLFkk ij iM+us okys izHkko 
→ mÌs”;ijd gksrk gS 
→ vk;kr egaxs gks tkrs gSa] ftlls vk;kr de gks ldrk gS] D;ksafd yksx vk;kfrr oLrqvksa dks de [kjhnsaxsA 
→ fu;kZr lLrk gks tkus ls fu;kZr esa o`f) gksrh gS rFkk ykHk c<+rk gSA 
→ O;kikj ?kkVk de gksrk gS ftlls O;kikj larqyu ij vuqdwy izHkko iM+rk gSA 
→ ?kjsy oLrq,a lLrh gks tkrh gSaA 
→ fuos”k dh ek=k esa o`f) gksrh gSA 
→ FDI, FPI  fuos”k dh ek=k esa o`f) gksrh gSA 
 
Hkkjr esa fofue; nj cktkj }kjk r; gksrh gS ysfdu RBI vius Ø;&foØ; ¼gLr{ksi½ }kjk cktkj esa fLFkfr dks fofu;fer j[krk gS] 
rkfd ,d gn ls T;knk eqnzk ds ewY; esa vlarqyu u gks vkSj cktkj esa Volatility cukbZ j[kh tk ldsA  
 

fofue; nj fu/kkZj.k ¼12th NCERT½ 
 
1) cktkj ekWax o iwfrZ }kjk ¼vk;kr&fu;kZr½  
2) lV~Vsckth ¼ewY; c<+us dh vis{kk lsA tSls& MkWyj dk ewY; c<+us dh laHkkouk gS rks MkWyj vius ikl j[ksxk½ 
3) C;kt nj foHksnd ¼vFkkZr~ ns”kksa ds chp C;kt njksa esa varj½] ÅWaph C;kt izkIr djus ds fy, eqnzk dk lapyu iwj fo”o esa gksrk 

gSA 
4) Ø; {kerk fl)kar ¼nh?kZdky½ 
 
→  lkekU;r% Hkkjr esa cSad fofue; nj dks izHkkfor djus okyk dksbZ dke ugha djrk] ysfdu ljdkj voewY;u ds }kjk fofue; 
 nj esa ifjorZu djrh gSA 
 

izHkkoh fofue; nj ¼Effective Exchange Rate½ & ;g fdlh jk’Vª ds eq[; O;kikfjd lk>snkj jk’Vª eqnzkvksa dk Hkkfjr 
vkSlr gSA 

↓      ↓ 
NEER     REER 
[National Effective Exchange Rate]  [Real Effective Exchange Rate] 
 

NEER – pkyw dherksa ij ns”kh eqnzk ds cnys izkIr fons”kh eqnzk dh vkSlr ek=kA 
 

REER – fLFkj dherksa ij 
 
NEER dss ekeys esa fdlh jk’Vª ,oa mlds lk>snkj ¼O;kikfjd½ jk’Vªksa ds chp esa ik, tkus okys dher Lrj dks /;ku esa ugha j[kk 
tkrk] tcfd REER ds ekeys esa bu varjksa dks /;ku esa ugha j[kk tkrk gS & blfy, REER dks NEER dh rqyuk ea Js’B ekuk 
tkrk gSA 
 
RBI vius vkarfjd uhfrxr fo”ys’k.k ds fy, NEER vkSj REER dk iz;ksx djrk gS vkSj RBI (2014) }kjk bldh x.kuk ds fy, 
REER CPI - New Series iz;ksx djsxkA  
 
eqqnzk dh ifjorZuh;rk@ifjorZu”khyrk 
 
 
     mnkjhdj.k ls tqM+h ,d vo/kkj.kk gSA 
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     blesa eqnzkvksa ds iz;ksx ls lacaf/kr izfrca/kksa esa NwV nh xbZ gS] rkfd yksx Hkqxrku larqyu ls tqM+s ysu&nsu ds fy, Lons”kh eqnzk 
dks fons”kh eqnzk esa vkSj fons”kh eqnzk dks Lons”kh eqnzk esa Lorar=rkiwoZd cny ldsaA 
 
Hkkjrh; #i, dh ifjorZuh;rk & 
 
1994 ls Current A/c esa #i, dks iw.kZ :Ik ls ifjorZuh; cuk fn;k x;k gSA 
 
     Hkkjr esa Full Capital A/c Convertibility ugha gS] flQZ Partial gSA 
 
,slk ekuk tkrk gS fd Hkkjrh; vFkZO;oLFkk dh fLFkfr Capital A/c esa iw.kZr% ifjorZuh;rk ds vuqdwy ugha gSA 
 
     Capital A/c esaa ifjorZuh;rk ds fy, rkjkiksj lfefr dk xBu fd;k x;k Fkk ¼izFke 1996] f)rh; 2006½ 
[blesa Lons”kh&fons”kh laifRr;ksa ds vkil esa cnyus dh NwV] 
 
        Current A/c ifjorZuh;rk dk vlj vFkZO;oLFkk ds lHkh {ks=ksa ij ldkjkRed jgk gSA Capital A/c ifjorZuh;rk dks ykxw djus 
esa fofHkUu pqukSfr;kWa & 
 
1) ;wjks tksu dk vkfFkZd ladV 

2) vesfjdk dh vLi’V ekSfnzd uhfr 

3) Hkkjrh; cSadksa dk c<+rk NPA vkSj 

4) phu dh vFkZO;oLFkk    
 
iwWath [kkrs esa ifjorZuh;rk ds ykHk 
 

 iwWth[kkrs esa ifjorZuh;rk ds udkjkRed izHkko 

 iwWath [kkrs esa iw.kZ ifjorZuh;rk dk izkFkfed :Ik ls feyus 
okyk lcls cM+k ykHk ?kjsyw ifj;kstukvksa esa iwWwath dk rhoz 
xfr ls gksus okyk izokg gSA 

 QkWeksZa ds fy, m/kkj ysus dh ykxr de gks tk,xhA 

 fofo/k izdkj dh eqnzkvksa dh miyC/krk m|ksxifr;ksa vkSj 
fuos”kdksa ds fy, ykHkdkjh jgsaxhA  

  cM+h ek=k esa iwWath ds ns”k ls ckgj fudy tkus ij 
vFkZO;oLFkk esa vfLFkjrk vk ldrh gSA 

 iwWth [kkrs esa ifjorZuh;rk ij izfrca/k ds dkj.k gh lu~ 
2008&09 ds foRrh; ladV dk Hkkjr ij U;wure izHkko 
iM+k FkkA 

 
Foreign Exchange Management Act [FEMA] 

Rkkjkiksj lfefr dh flQkfj”k ij 
 

 fons”kh eqnzk izca/ku vf/kfu;e ¼FEMA½ dk fons”kh eqnzk fofu;eu vf/kfu;e ¼FERA½ds LFkku ij ykxw fd;k x;k gSA 
 Qsjk dh rqyuk esa Qsek esa dbZ rjg ds mnkjhd`r izko/kku fd, x, gSaA 

 Qsek ds mYya?kudrkZvksa dks vc dsoy ekSfnzd naM dk gh Hkqxrku djuk gksxk tks fd lac) jkf”k dk vf/kdre rhu xquk rd 
gksxkA 

 Qsek ds rgr~ ;fn dksbZ nafMr O;fDr vFkZnaM pqdkus esa vlQy jgrk gS rks mls tsy Hkstus dh Hkh dkjZokbZ dh tk ldsxhA 
bl n”kk esa Hkh tsy esa mldh fLFkfr ,d flfoy vijk/kh dh gksxhA 

 Qsek ds varxZr nks’kflf) dk nkf;Ro izorZu ,tsalh ij gksxk tcfd Qsek ds varxZr ;g nkf;Ro O;fDr ij FkkA 
 

FDI  FPI/FII 
 

i. fdlh dEiuh esa 10% ls vf/kd fuos”k  
ii. Long-term gksrk gS ¼fLFkj½ 

iii.  funs”kd eaMy ¼dEiuh½ esa izR;{k Hkkxhnkjh dj ldrk gS 
ftlls mls fu;a=.kdkjh “kfDr izkIr gks ldrh gSA 

iv.  fons”kh eqnzk HkaMkj] rduhdh] csgrj Kku&izca/ku] 
vuqla/kku ,o fodkl ysdj vkrs gSaA 

v. Government Security Vªstjh fcy esa ykxw ugha gSA 
vi.  RBI (FEMA) 

vii.  Foreign Investor Promotor Board (FIPB) – eatwjh nsuk 
viii.  DPIP }kjk uhfr fu/kkZj.k 

 i. 10% ls de 
ii. Short-term gksrk gS ¼vfLFkj½  
iii. ugha  fgrksa dk tqM+ko ugha gks ikrkA   
iv. ugha 
v. Vªstjh fcy esa ugha gS] ysfdu Government Security 
 30 fcfy;u ckaM [kjhn ldrs gSaA 
vi. SEBI 
vii. foRr cktkjksa ds varxZr izos”k djrk gSA 
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     FDI ds izdkj 
 
  
  
   
 
Green Field FDI      Brown Field FDI 
 
ubZ dEiuh dh LFkkiuk ds le; fd;k tkus okyk FDI    igys ls py jgh dEiuh dh 10% ;k mlls T;knk dh  
         fgLlsnkjh [kjhnukA 

 Green Field FDI Hkkjr esa vf/kd mi;ksxh    
 Hkkjr essa FDI ls T;knk iSlk FPI ds ek/;e ls vkrk gSA 
 
3000 djksM+ rd ds LFkku ij 5]000 djksM+ rd ds FDI dh vuqefr FIPB nsxhA blds ckn 
izLrko ij vafre QSlyk iz/kkuea=h dh vxqokbZ okyh CCEA ysxhA  
 
49% ¼j{kk½ ij FIPB QSlyk djsxk vkSj blds ckn lqj{kk ij QSlyk Cabinet Committee on 

Security (Head- Prime Minister) djsxkA 
 

Round Tripping & ¼iqu% ykSVuk½ 
 
tc dksbZ Hkh fons”kh fuos”kd Hkkjr esa vU; jk’Vªksa ds ekxZ ls FDI djrk gS rks Round Tripping dgykrk gSA ,slk ekxZ iznku djus 
okys jk’Vª dks Tax Haven ¼ekWfj”kl½ 
 
Round Tripping dk dkj.k nksgjs djk/kku ls cpus ls tqM+s le>kSrs dk ykHk mBkuk gksrk gSA 
 
 

  
 

 
      
 
→ Hkkjr esa mRiUUk dkys/ku dks iqu% fons”kh fuos”k ds tfj;s ykSVk fn;k tk, 
→ fons”kh fuos”k ds lanHkZ esa vc OCI, PIO vkSj NRI }kjk fd, x, fuos”k dks ?kjsyw fuos”k ekuk tk,xkA  
 
Hkkjr dk FDI lsok {ks= vk/kkfjr gS ¼lsok {ks= esa FDI vf/kd vkrk gS] tcfd phu dk FDI fofuekZ.k {ks= vk/kkfjr gSA blfy, phu 
esa Hkkjr dh rqyuk esa FDI ls vf/kd jkstxkj iSnk gksrs gSaA 
 
nwwljh rjQ fofuekZ.k {ks= dk dkjksckj lsok {ks= ds dkjksckj {ks= ls vf/kd gksrk gSA blfy, phu ds fofuekZ.k {ks= ds FDI dk 
vkdkj Hkh Hkkjr ds FDI ls vf/kd gSA 
 

ftu {ks=ksa esa FDI ugha & 
 
 Ikjek.kq ÅtkZ ¼cqfu;knh lqfo/kkvksa dks NksM+dj½ 
 jsYos ¼cqfu;knh lqfo/kkvksa dks NksM+dj½ 

 ykWVjh] lV~Vsckth 
 fpVQaM] fuf/k dEiuh 
 rEckdw mRikn 

 d`f’k ¼ckxokuh] Ik”kq ikyu dks NksM+dj½ 
 vkokl o fj;y bLVsV 

 
  

caan vFkZO;oLFkk & vU; 
ns”k ds lkFk O;kikj cgqr 
gh de 

[kqyh vFkZO;oLFkk & vU; 
ns”kksa ds lkFk O;kikj gsrq 
[kqykiu 

foRr ea=ky; ds rgr~ 
foRr lfpo dh v/;{krk 
esa varj&ea=ky; lewg 

USA/JAPAN/UK etc. 

INDIA 

MAURITIUS 
Ekkjh”kl 
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vuqefr okys {ks= 
 

 j{kk] chek & 49% 
 ,dy czkaM & 100% 
 eYVh czkaM & 51% 
 
 
 
 
jkT; dh Permission vlj u gks½  30%lkekU; ¼NksVs dkjksckfj;ksa ij LFkkuh; fodzsrkvksa ls [kjhnuk 
 
Hkkjr esa fuekZ.k {ks= esa de FDI ds dkj.k & 
 
i. fo”o Lrjh; vk/kkfjr lajpuk dh deh 

ii. Je lq/kkjksa ls lacaf/kr leL;k,a 
 
blh dkj.k Hkkjr izkFkfed {ks= ls lh/kk lsok {ks= dh vksj pyk x;kA 
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Hkkjr esa FDI fdl izdkj c<+k;k tk ldrk gS \ 
 
i. vk/kkjHkwr lajpuk dk fodkl 
ii. Je lq/kkj dks ykxw djuk 
iii. Hkwfe vf/kxzg.k ls lacaf/kr eqn~nksa dks lqy>kuk 
iv. fofuekZ.k {ks= dks c<+kok nsuk 
v. Single Window Clearance System dks ykxw djuk 
vi. Ease of doing business esa Ranking lq/kkjuk 
vii. dsUnz&jkT; leUo; 
 
fofHkUu dne tks oSf”od fuos”k ds fy, Hkkjr dks vkd’kZd cuk ldrs gSaA 
 

 djk/kku O;oLFkk esa fLFkjrkA oksMkQksu] ds;uZ vkSj “kSy tSls dj fookn fQj ls u gksaA 
 Hkkjr esa O;kikj djuk ljy cukuk ¼fo”o cSad ds O;kikj djus dh vklkuh ds lwpdkad esa 189 ns”kksa dh lwph esa Hkkjr 142osa 

LFkku ij gS½ 

 ljdkj djk/kku] Je] Hkwfe] dkS”ky fodkl vkSj fctyh {ks= lfgr fofHkUu {ks=ksa esa dbZ lq/kkj ykbZ gSA 

 cSafdax {ks= esa lq/kkj ykuk] izkdf̀rd lalk/kukas dk ikjn”khZ vkSj fu’i{k vkoaVu djuk] tYn ls tYn th,lVh ykxw djuk vkSj 
fctyh forj.k {ks= dh leL;kvksa dk lek/kku djukA 

 ns”k ds volajpuk {ks= esa Hkkjh fuos”k dh t:jr gS vkSj blds fy, fons”kh fuos”k vPNs lalk/ku lkfcr gks ldrs gSaA 
 fMftVy Hkkjr vkSj esd bu bafM;k tSlh ;kstukvksa eq[;r% mRiknu {ks= dks c<+kok nsus ds fy, ykbZ xbZ gSaA bl {ks= esa 

oSf”od vkiwfrZ J`a[kyk] cktkj vkSj O;kikj ds lkFk Hkkjrh; vFkZO;oLFkk ds csgrj ,dhdj.k dh vko”;drk gksxhA 
 ckSf)d lEink vf/kdkjksa dk lqnz<+hdj.k & uokpkj vkSj fuos”k vkdf’kZr djus ds fy,A 

 izLrkfor jk’Vªh; fuos”k vkSj bUQzkLVªDpj QaM ¼NIIF½ fuos”k dks vkdf’kZr djus ds fy, ,d cM+k dne lkfcr gksxkA 
   

Hkkjr ds fy, FDI, FPI dh izklafxdrk& 
 
i. FDI ls Hkkjr ds foRr cktkj esa rjyrk c<+rh gSA 
ii. Hkkjrh; foRrh; ifjlaifRr;ksa ds varjkZ’Vªh; Lrj ds ewY;kadu esa enn feyrh gSA 
iii. Current A/c  ?kkVk ds foRrh;u esa enn djrk gSA 
iv- GDP dh nj vkSj vkdkj c<+rk gSA 
 
→  fuos”k fuHkZj djrk gS & 
i. C;kt nj ij 
ii. vFkZO;oLFkk dh fLFkfr 

iii. lfClMh    Angel Investors 
 
 
 
de ls de 2 djksM+ dh fo”kq) laifRr gksA   fdlh O;olk; dks pykus dk 20 o’kZ dk vuqHko gksA  
 
SEBI }kjk ykxw dh xbZ bl vo/kkj.kk esa ,sls fuos”kd gksrs gSa tks Start-up esa fuos”k djrs gSaA 
↓ 
,slh dEifu;kWa tks igyh ckj fdlh O;olk; dks “kq: djrh gSaA 
 
vesfjdk dh rjg Hkkjr esa lekos”kh fodkl ds fy, fo”ks’kdj rduhdh Kku ds {ks= esa Start-up ij tksj fn;k tk jgk gSA 
 
fodflr jk’Vªksa dh ekSfnzd uhfr vkSj Currency Depriciation & 
 
gky ds o’kksZa esa Growth Rate dks c<+kok nsus ds fy, C;kt nj okyh ekSfnzd uhfr dk iz;ksx dj jgs gSaA blds dkj.k Hkkjr tSlh 
mHkjrh gqbZ vFkZO;oLFkk dh vksj fodflr jk’Vªksa ls Capital Inflow ls c<+ jgs gSaA 

izHkko 
 
 

fodflr jk’Vªksa dh eqnzkvksa dk Hkkjr tSls jk’Vªksa   Hkkjr tSls fodkl”khy ns”kksa ds fu;kZrksa ij  
esa gks Depriation jgk gSA     foijhr izHkko iM+ jgk gS 
 
fodflr jk’Vªksa ds fu;kZr dks c<+kok fey jgk gSA 
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vk;kstu ds izdkj 

 

vk;kstu D;k gS \ 
 
jkT; ds usr̀Ro esa jk’Vª ds lalk/kuksa dk dq”kyre ,oa vuqdwyre jk’Vª fgr esa mi;ksx lqfuf”pr djuk] rkfd fodkl ds ek/;e ls 
dY;k.kdkjh jkT; dh vo/kkj.kk dks etcwr fd;k tk ldsA 
 
Hkkjr esa vk;kstu D;ksa t:jh gS \ 
 
O;kid xjhch] csjkstxkjh] fuEu miHkksx Lrj] dkS”ky ,oa foRr dk vHkko vkfn ds dkj.kA 
 
vk;kstu dk oxhZdj.k & 
 
vkns”kkRed vk;kstu   funs”kkRed vk;kstu 
(Imperative Planning)   (Indicative Planning) 
 
i. dsUnzh; vo/kkj.kk gS   i.    fodsUnzhd`r O;oLFkk 
ii. jkT;  ,oa ljdkjh laLFkkvksa dk  ii.   jkT; ,oa laLFkkvksa dk lkadsfrd gLr{ksi  
 O;kid rFkk izR;{k fu;a=.k gksrk gSA iii.  futh {ks= dh O;kid Hkkxhnkjh  
iii. lektoknh ns”k] :l] phu  iv.  ljdkj dsoy uhfr;kWa cukus rd gh vius vkidks lhfer j[krh gSA  
iv. iz”kklfud <kWaps dks lfØ; j[kus ds  v.   cktkj fØ;kfof/k dk iz;ksx fd;k tkrk gSA 
 fy, naM fof/k dk iz;ksx fd;k tkrk gSA 
v. forj.k iz.kkyh esa iz”kklu dh izR;{k  
 Hkwfedk gksus ds dkj.k iz”kkflr dher 
 
1980 ds n”kd ls iwjh nqfu;k ds ns”kksa esa funs”kkRed vk;kstu dh yksdfiz;rk c<+rh tk jgh gSA Hkkjr esa 1991 ls igys yxHkx 
vkns”kkRed vk;kstu dh fLFkfr Fkh] ysfdu 1991 ds vkfFkZd lq/kkj ds ckn ge fuoss”kkRed ds T;knk djhc gSaA gekjh vk;kstu 
O;oLFkk esa lektoknh rFkk iwWthoknh] lkoZtfud rFkk futh nksuksa gh {ks=ksa dh egRoiw.kZ Hkwfedk ds dkj.k fefJr vFkZO;oLFkk gks xbZ 
gSA 
 
vFkZO;oLFkk dh dsnzh; leL;k,a 
 
i. D;k mRikn fd;k tk, 

ii. dSls mRiknu fd;k tk, 
iii. Je ls ;k e”khu ls 
 
vkfFkZd ladV & 
 
tks vkfFkZd fu.kZ; ysrs gSaA miHkksDrk] mRiknd] cSad] fuxe ljdkj vkfn gks ldrs gSaA 
 
vafre oLrq,a & 
 
ftldk vafre mi;ksx gksrk gS] vFkkZr~ mUgsa mRiknu izØe ds fdlh pj.k ls xqtjuk ugha iM+rkA pk;iRrh vafre oLrq gSA dksbZ oLrq 
izd̀fr ds dkj.k ugha mi;ksx dh vkfFkZd izdf̀r ls vafre oLrq ekuh tkrh gSA dsoy vafre oLrq dh ewY; dh x.kuk dh tkrh gS] 
D;ksafd blesa e/;orhZ oLrq dk ewY; Hkh “kkfey gksrk gSA 
 
lkekU; oLrq,a & 
 
i. ftudk mi;ksx vf/kdrj miHkksDrk djrk gSA 

ii. vk; c<+sxh rks oLrq dh ek=k c<+sxhA 
iii. vk; de gksxh rks oLrq dh ek=k de gksxhA 
 
fuEu Lrjh; oLrq,a & 
 
i. ;s miHkksDrk vk; ds foijhr gSA 

ii. vk; c<+h rks ekax ?kVhA [kk| inkFkZ  
iii. vk; ?kVh rks ekax c<+sxhA eksVs vukt 
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iapo’khZ; ;kstuk,a 
 

izFke & & ¼1951&56½ 
& gsjkWYM Mksej lao`f) ekWMy ij vk/kkfjr Hkwfe lq/kkj rFkk lkeqnkf;d fodkl dk;ZØze ds ek/;e ls [kk+| ladV dk lek/kku 
 vkSj d`f’k {ks= dk fodkl djukA 
 
nwljh & ¼1956&61½  
& egkyuksfcl ekWMy vkSj m|ksxksa dks izkFkfedrk 
 
rhljh & ¼1961&66½ 
& [kk|kUu mRiknu esa vkRefuHkZjrk izkIr djuk@m|ksx ,oa fu;kZr dh vko”;drkvksa dks iwjk djus ds fy, d`f’k ds mRiknu 
 dks c<+kok nsukA 
 
;kstuk vodk”k & ¼1966&69½ 
& phu rFkk ikfdLrku ls ;q+) gksus ds dkj.k ns”k dh foRrh; fLFkfr detksj gqbZ] ftlds dkj.k 1 o’khZ; ;kstuk,a cukbZ xbZaA 
 
pkSFkh & ¼1969&74½ 
& dqN [kkl ugha] ysfdu ifjokj fu;kstu ds dk;ZØe dks ykxw djukA 
 
ikWapoha & ¼1974&79½ 
& xjhch mUewyu dk uk”k 
 

vuojr~ ;kstuk ¼Rolling Plan½ 
 
& turk ikVhZ dh ljdkj us 5th PYP 1 o’kZ iwoZ 1978 esa gh lekIr dj fn;k vkSj 1983 rd vuojr~ ;kstuk cukbZ xbZ] ysfdu 
 ubZ ljdkj us 1980 esa gh bls lekIr dj fn;kA 
 
NBh & ¼1985&90½ 
 
Lkkroha ¼1985&90½ 
 
ubZ vkfZFkZd uhfr & ¼1990&91½ 
 
viukus ds dkj.k & 
 
i. Hkqxrku larqyu 
ii. jktdks’kh; ?kkVs esa o`f) 
iii. fons”kh fofue; dks’k esa deh 
iv. lkoZtfud ladV ds dkj.k isVªksy ds nke esa o`f) 
iv.  [kkM+h ladV ds dkj.k isVªksy ds nke esa o`f) 
 
fd, x, dk;Z 
 
i. mnkjhdj.k & m|ksx ,oa O;kikj ds fy, m/kkj uhfr 
ii. futhdj.k 
iii. oS”ohdj.k & vk;kr ,oa fu;kZr dks ekU;rk iznku djukA 
 
igyh ih<+h ds lq/kkj & ¼1991&96½ 
 
i. 6 m+|ksxksa ¼”kjkc] flxjsV] vkS’kf/k] j{kk midj.k] foLQksV ,oa [krjukd jlk;u½ dks NksM+dj lHkh m|ksxksa esa dh Licence dh 
 lekfIrA 
ii. FTI dks vuqefr 
iii. dj iz.kkyh dks ljy cuk;k x;kA 
iv. fu;kZr dks c<+kok nsus ds fy, #i;s dk voewY;u 
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vkBoha & ¼1992&97½ 
 
1990&92 rd jktuhfrd vfLFkjrk o vkfFkZd ladV ds dkj.k 2 ,d o’khZ; ;kstuk,a cukbZ xbZaA blfy, 1992 ls 8oha FYP dh 
“kq#vkr gqbZA 
 
9oha & ¼1997&2002½ 
10oha & ¼2002&07½ 
 
11oha & ¼2007&12½ → jk’Vªh; d`f’k fodkl uhfr] jk’Vªh; [kk| lqj{kk fe”ku] jk’Vªh; ckxokuh fe”ku] jk’Vªh; d`f’k chek ;kstuk rFkk 
fdlkuksa ds fy, _.k ekQh ;kstuk dh “kq#vkr dh xbZA  
 

12oha FYP 
 
i. rhoz /kkj.kh; ,oa vf/kd lekos”kh fodkl dk y{; izkIr djrs gq, 8% fodkl nj izkIr djuk fu/kkZfjr fd;k x;k gSA 
ii. d`f’k {ks= esa 4% ,oa fofuekZ.k {ks= esa 10% vkSlr okf’kZd o`f) dk y{;A 

iii. fyax lekurk ,oa efgyk l”kfDrdj.k ij cy 
 
Ckktkj vFkZO;oLFkk dk nwljk nkSj % cktkj vFkZO;oLFkk dks ysdj ,d csgrj utfj;k Hkh viuk;k tk ldrk gSA ÅWaph o`f) nj t:jh 
gS] ij dsoy blh ls xjhch] oapuk] voljksa dh deh vkSj HksnHkko tSlh iqjkuh leL;kvksa ls ugha fuiVk tk ldrkA o`f)  vfHkeq[kh 
uhfr;ksa ds lkFk&lkFk ,sls dne mBkus Hkh t:jh gSa] tks lekos”kh fodkl] iwjh vkcknh dh U;wure t:jrksa dh iwfrZ vkSj lkekftd 
U;k; dks lqfuf”pr dj ldsaA 
 

1991 ds ckn gq, izeq[k lq/kkj 
 

 fons”k O;kikj dh ubZ uhfr % tqykbZ 1991 ls ekpZ 1992 ds chp dbZ dne mBk, x,A vk;kr vkSj fu;kZr ls lacaf/kr 
reke fu’ks/kksa] vokafNr funsZ”kksa] “kadkvksa vkSj vLi’Vrkvksa dks nwj fd;k x;kA vk;kr vkSj fu;kZr dks fu;af=r djus okyk 
dk;kZy; can dj fn;k x;kA oLrqvksa ds eqDr vk;kr&fu;kZr dh ?kks’k.kk dh xbZA 

 vkS|ksfxd yk;lsal dh lekfIr % blls m|ksxksa dh {kerk] rduhd vkSj dher ij fu;a=.k ls eqfDr fey xbZ vkSj 
izfrLi/kkZ dks izksRlkgu feykA 

 tqykbZ 1991 esa fuf”pr fofue; nj ls gVus vkSj cktkj }kjk fu/kkZfjr fofue; nj dh rjQ c<+us dh “kq#vkr gqbZA ^^Qsl^^ 
dkuwu jn~n fd;k x;k vkSj ^^Qsek^^ dkuwu us mldh txg yh] tks ^^fu;a=.k^^ ls ^^fu;eu^^ dh rjQ c<+us dk ladsr FkkA 

 Hkkjr ds iwWth cktkj us vkdkj ysuk “kq: fd;kA dSfiVy b”;wt ds fu;a=d dk dk;kZy; can dj fn;k x;k vkSj lsch 
¼Hkkjrh; izfrHkwfr fofue; cksMZ½ dk xBu fd;k x;kA 

 ,dkf/kdkj ,oa izfrca/kd O;kikj O;ogkj vf/kfu;e ¼Monopolies and Restrictive Trade Practices Act MRTP Act½ ds izeq[k 
izko/kku jn~n dj fn, x,A izfrLi/kkZ vk;ksx vf/kfu;e] 2002 ykxw] nwljh ih<+h ds lq/kkj ¼1996 ls½ 

 nwwljh ih<+h ds lq/kkjksa ds varxZr d`f’k lq/kkj] cqfu;knh <kWapk lq/kkj] ftlesa vkfFkZd cqfu;knh <kWasps ds varxZr flapkbZ ,oa ty 
fudkl] ifjogu] lapkj] fo|qr vkiwfrZ] foRrh; <kWaps ds foLrkj ij cy fn;k x;kA 

 lkekftd cqfu;knh <kWaps ds rgr~ fuokl <kWapk] LokLF;] f”k{kk] is;ty] LopNrk] euksjatu ds fodkl ij cy fn;k x;kA 
 LFkkuh; Lo”kklu dks lqn`<+ cuk;k x;kA 

 O;ogkjijd fons”k uhfr viukbZ xbZA 
 volj dh lekurk rFkk fgrksa dh j{kk ds fy, vYila[;d vk;ksx] vuqlwfpr tkfr ,oa tutkfr vk;ksx] efgyk vk;ksx rFkk 

ekuokf/kdkj vk;ksx dh LFkkiuk dh xbZA 
  

csjkstxkjh 
 

tc ,d O;fDr jkstxkj dh ryk”k djrk gS] ysfdu og dke ikus esa lQy ugha gks ikrk & bl voLFkk dks csjkstxkjh dgk tkrk 
gSA lkekU;r% 15&59 o’kZ vk;q oxZ dks vkfFkZd :Ik ls lfØ; ekuk tkrk gSA ;fn buds ikl dke ugha gS rks bUgsa gh csjkstxkj ekuk 
tkrk gSA 
 
Hkkjr esa csjkstxkjh ds laca/k esa {ks=h; vlarqyu Hkh ns[kus dks feyrk gSA dqN {ks=ksa esa vf/kd jkstxkj gSa] tcfd dqN {ks=ksa esa de] 
ftlls vR;f/kd varj jkT; Jfed izolu gksrk gSA 
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csjkstxkjh dks c<+kus okys dkjd & 
 

 c<+rh gqbZ Technology   
 eanh 
 eqnzkLQhfr 

 dk;ZLFky ij HksnHkko vkfn 
 
csjkstxkjh ds dkj.k & 
 

 c<+rh tula[;k 
 lhfer Hkwfe lalk/ku 

 d`f’k dh ekSleh csjkstxkjh 
 nks’kiw.kZ f”k{kk iz.kkyh & f”kf{kr csjkstxkjh   
 fofuekZ.k dk fiNM+kiu 
 
csjkstxkjh ds izdkj & 
 
i. iw.kZ ,oa v)Z csjkstxkjh & 
 95 ls de fnu jkstxkj gS rks & iw.kZ csjkstxkjh 
 85 ls 135 fnu ls de jkstxkj gS rks v)Z csjkstxkjh 
 135 ls vf/kd fnu jkstxkj gS rks iw.kZ jkstxkj 
 
ii. izPNUu csjkstxkjh 
 fdlh dke dks t:jr ls T;knk yksxksa }kjk djuk] tcfd mrus yksxksa dh t:jr ugha gksrhA blesa Jfed dh lhekar 
 mRikndrk “kwU; gksrh gSA bl izdkj dh csjkstxkjh d`f’k {ks= esa ns[kus dks feyrh gSA 
  
blds dkj.k & 
 

 c<+rh tul[a;k 

 xSj&d`f’k jkstxkjksa dh deh 
 
iii. lajpukRed csjkstxkjh & 
 bl csjkstxkjh dk laca/k vFkZO;oLFkk ds vkiwfrZ Ik{k ls gksrk gSA ns”k dh mRiknd laLFkkvksa dh la[;k esa deh ds dkj.k 
 volj lhfer jg tkrs gSaA nwljh rjQ tula[;k c<++rh jgrh gSA blds dkj.k & 

 vkS?kksfxdhdj.k dk izHkko 
 dq”kyrk fodkl dh deh 
 
Hkkjr tSls ns”k esa bl izdkj dh csjkstxkjh ns[kus dks feyrh gSA cpr] fuos”k] dq”kyrk dks c<+kdj blls fuiVk tk ldrk gSA 
 
iv. ;g csjkstxkjh vFkZO;oLFkk@cktkj ifjos”k esa ifjorZu ds nkSjku gksus okys mrkj&p<+ko ds dkj.k mRiUu gksrh gSA ;g eq[; 
:Ik ls iwWathoknh@fodflr ns”kksa esa ns[kus dks feyrh gS] tks ekWax esa deh ds dkj.k mRiUu gksrh gSA ;g csjkstxkjh vYifodflr gksrh 
gS] blfy, bls ekSf[kd vkSj jktdks’kh; uhfr;ksa }kjk ekWax dks c<+dj lqy>k;k tk ldrk gSA 
 
v. vuSfPNd csjkstxkjh & 
 izpfyr nj ij dke djus dh bPNk gksrs gq, Hkh dke dh miyC/krk u gksukA 
 
vi. ekSleh csjkstxkjh & 
→ d`f’k esa ns[kus dks feyrh gS 
→ Qly mxkuk] fujkbZ] dVkbZ ds le; dke feyrk gSA 
→ ;s dke [kRe gksus ij dkexkj csjkstxkj gks tkrs gSaA 
 
vii. vLFkk;h csjkstxkjh & 
 tc Jfed ,d mRiknu izfØ;k ls nwljh izfØ;k dh vksj pys tkrs gSaA fu;ksDrk dkexkjksa dh [kkst esa jgrs gSaaA tc rd ;g 
 nksuksa ugha feyrs] rc rd csjkstxkjh cuh jgrh gSA lwpuk dk vHkko rFkk HkkSxksfyd nwjh bl fLFkfr dh vksj Hkh tfVy cuk 
 nsrh gSA 

okf’kZd jkstxkj vkdyu 
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Hkkjr esa csjkstxkjh dh fLFkfr ¼NSSO½ 
 
→ Hkkjr esa jkstxkj ds volj c<+ jgs gSa] ysfdu muds c<+us dh nj Je cy c<+us dh nj ls de gSA blh lanHkZ esa ;g dgk 
 tkrk gS fd Hkkjr esa Jobless Growth gSA Hkkjr esa jkstxkj dh yksp yxkrkj fxjrh tk jgh gSA dk;Zcy dk O;olkf;d 
 forj.k fuEu izdkj ik;k x;k & 
a) d`f’k & 49% 
b) m|ksx & 24% 
c) lsok,a & 27% 
 
Li’V gS fd Hkkjr esa yksxksa dk O;kolkf;d cnyko Bhd ls ughaa gqvk gSA dk;Z”khy tula[;k dk ,d cM+k Hkkx d̀f’k ij fuHkZj gS 
vkSj ;g fuHkZjrk ,slh fLFkfr esa gS tc jk’Vªh; vk; esa d`f’k dh Hkwfedk de gSA 
Hkkjr esa GDP dh Rofjr o`f) nj dks lqfuf”pr djuk vkSj mu {ks=ksa esa fo”ks’k /;ku nsuk tks jkstxkj ds vPNs volj mRiUu djrs 
gSaA dq”kyrk fodkl ij /;ku nsuk rFkk fu/kZuksa] vf”kf{kr yksxksa ds fy, O;kolkf;d izf”k{k.k dks lqfuf”pr djuk] rkfd mudh 
jkstxkj izkIr djus dh {kerk c<+sA 
 
blls lao`f) dh izfØ;k dks Hkh mPp xq.koRrk ;qDr jkstxkj nsus esa vklkuh gksxhA Hkkjr ds Je dkuwuksa esa bl izdkj ls cnyko 
djuk fd os Je ds vo”kks’k.k dks c<+kok nsa] u fd Je ds cfg’dkj dksA 
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xjhch 
 
og lkekftd vkSj vkfFkZd fLFkfr ftlds varxZr tc yksxksa }kjk viuh ewyHkwr vko”;drkvksa tSls& jksVh] diM+k vkSj edku dh Hkh 
iwfrZ ugha gks ikrh] mls xjhch dgrs gSaA 
 
 
 
 
     
 
 

xjhch ds izdkj 
 
 

fujis{k xjhch  Lkkis{k xjhch 
blesa euq’; dh cqfu;knh vko”;drk,a& tSls 
Hkkstu] is;ty] LokLF; lqfo/kk,a] f”k{kk] lwpuk 
dk vHkko gksrk gSA 

 lekt ds vkSlr O;fDr dh rqyuk esa fdlh O;fDr ds 
miHkksx] vk; vkSj laifRr dk vHkko] ftlds dkj.k 
lacaf/kr yksxksa dh vk; ;k thou Lrj lkekU; yksxksa 
ls fuEu gksrk gSA 

fodkl”khy ns”kksa esa ikbZ tkrh gSA   
 
→ xjhch dsoy /ku dk vHkko gh ugha] cfYd ,d ekufld n”kk Hkh gSA ekufld :Ik ls detksj gksus ds dkj.k O;fDr viuh 
 vkfFkZd csgrjh vkSj jk’Vª dY;k.k gsrq Hkh ugha lksp ikrkA 
 

xjhch js[kk fu/kkZj.k & ¼NSSO }kjk½ 
 
Hkkjr esa xjhch ekius ds fy, miHkksx vFkok [kpZ fof/k dk iz;ksx fd;k tkrk gS] ysfdu ,slk rdZ fn;k tkrk gS fd xjhch dks ekius 
ds fy, vk; dks /;ku esa j[kk tkuk pkfg,A 
 
fo”o cSad dk Hkkjrh; xjhch ij vuqeku &  
 
fjiksVZ ds vuqlkj fdlh Hkh ns”k dh rqyuk esa Hkkjr esa lcls T;knk xjhch gSA fo”o cSad }kjk 1-9 vesfjdh MkWyj vk; dks ,d ekud 
ds :Ik esa iz;ksx fd;k x;k gS tks igys 1-25$ ¼2005½ FkkA 
 

MPI (Multi-Dimensional Poverty Index) – 2010  
 
1. Education  2. Health  3. Living Standard 
dkS”ky esa deh  dqiks’k.k   vkoklh; lqfo/kk dk vHkko vkSj lkekftd HksnHkko 
 
xjhch ds dkj.k %& 
 
i. d`f’k ij fuHkZjrk &  
 vf/kdka”k fodkl”khy ns”k esa yksx d`f’k ij fuHkZj gSa vkSj orZeku esa d`f’k vykHkdkjh gksrh tk jgh gSA 
ii. jkstxkj ds voljksa dk vHkko & 
iii. vi;kZIr cqfu;knh <kWapk & 
 f”k{kk ,oa LokLF; tSlh cqfu;knh lqfo/kkvksa ds vHkko esa xjhch vkSj c<+rh gSA  
iv. vkSifuosf”kd iz”kklu & ikjaifjd gLrf”kYi dk;Z u’V gqbZA 
v. Hkwfe lq/kkj dh vlQyrk 
vi.  c<+rh tula[;k vkSj vk; ds de lzksrA 
 
 
 
 
 
 
 
 
 
 

xjhch voljksa ,oa fodYiksa ls oafpr jguk 
gS tks fd LoLFk] Lora=] xfjekiw.kZ] vkRe 
lEeku thou thus ds fy, vko”;d gSA 

xjhcksa dh la[;k vf/kd gksus ls mudh etnwjh nj de gks tkrh gS] 
D;ksafd ek= dh rqyuk esa vkiwfrZ nj de gks tkrh gSA etnwjh nj de 
gksus ls vk; de gks tkrh gSA bl otg ls ifjokj ds cPps Je dk;Z es 
yxk, tkrs gSa & blls cky Je dh leL;k Hkh mRiUu gksrh gSA bl 
izdkj xjhcksa dh vxyh ih<+h Hkh xjhch vkSj etcwjh esa jg tkrh gSA  
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xjhch de djus ds lq>ko@mik; 
 
i. tula[;k fu;a=.k 
ii. d`f’k dh mRikndrk dks c<+kuk 
 d`f’k vk/kkjHkwr <kWaps dk fodkl tSls flapkbZ vkfnA 
 MSP 
 rduhd dks c<+kok nsuk 
iii. jkstxkj ds voljksa dk l`tu &  
 fuekZ.k] fofuekZ.k & Je lq/kkj 
 iz”kklfud Hkkj dks de djuk] cktkj dh fLFkfr;ksa dks nwj djuk] dq”kyrk fodklA 
iv. ewyHkwr lsokvksa tSls& f”k{kk] LokLF; is;ty esa lkoZtfud [kpZ dks c<+kukA 
 

Trickle – down vkSj xjhch & 
blds varxZr 
↓ 
i. C;kt njksa esa dVkSfr;kaW dh tkrh gSaA 
ii. rjyrk dk foLrkj fd;k tkrk gSA 
iii. djksa esa NwV nh tkrh gSA 
iv. fofHkUu izdkj dh lfCLkM;kWa nh tkrh gSa] rkfd vkS?kksfxdhdj.k] lsok {ks= vkfn dks c<+kok fey ldsA 
 
uohure vuqla/kku esa Trickle – down vk; dh fo’kerkvksa dks c<+k jgs gSa vkSj xjhch dks de djus esa bldh dksbZ fo”ks’k Hkwfedk ugha 
gSA dkWjiksjsV {ks= }kjk bu NwVksa dk ykHk mBk;k tk jgk gSA 
 
Hkkjr ds orZeku jk’Vªifr }kjk Trickle – down dks fu’izHkkoh crk;k x;k ftlds fuEu dkj.k gSa & 
 
i. mnkjhdj.k dh uhfr;ksa esa d`f’kd {ks= dh vis{kk djukA 
ii. xSj&d`f’k xfrfof/k;ksa ds fodkl ij /;ku ugha nsukA 
iii. MSMEs {ks= dh mis{kk djukA 
iv. dq”kyrk fodkl ij /;ku ugha nsukA 
 

eujsxk 
→ xzkeh.k fodkl ea=ky; 
→ 2005 esa laln }kjk ikfjr dkuwuh vf/kdkj   
→ 2 Qjojh 2006 ls vka/kz izns”k ls ykxw 
→ dke ds igys vukt $ lEiw.kZ xzkeh.k jkstxkj dks feykdj cuk;k 
→ 2009 esa ujsxk ls eujsxk 
→ izR;sd xzkeh.k ifjokj ds ,d o;Ld dks tks vdq”ky Je ds fy, rS;kj gks & 100 fnuksa ds jkstxkj dh xkjaVh ¼1 o’kZ esa½ 
→ 33% efgykvksa dks vkj{k.k 
→ jkstxkj ikus okys dks vkosnu ds 15 fnuksa ds vanj jkstxkj fn;k tk,xk ¼5 fdeh- ds vanj½ ojuk csjkstxkjh HkRrk fn;k 
 tk,xkA 
→ jkstxkj xkjaVh dks’k cuk;k x;k gSA 
→ fØ;kUo;u xzke iapk;r }kjk 
→ foRr → dsUnz % jkT; %% 90 %10 
→ xzkeh.k volajpuk ds fodkl ls lacaf/kr {ks=] tSls ty laj{k.k] lM+d fuekZ.k] flapkbZ] gkWfLiVy bR;kfn esa jkstxkj iznku 
 fd;k tkrk gSA 
→ jkT; ljdkj }kjk fdlh {ks= dks lw[kk ?kksf’kr djrs gh jkstxkj fnolksa dh la[;k 100 ls 150 fnu gks tkrh gSA 
→ LoPNrk vfHk;ku ls tksM+k x;k gSA\ 
→ ns; etnwjh dks DBT Scheme ls tksM+k x;k gSA 
 
eujsxk ls ykHk 
↓ 

 xjhch de dh gSA 

 U;wure etnwjh lqfuf”pr ftlls Ø; “kfDr {kerk c<+h gSA 
 ↓ 
 ftlls ekWx c<+h ,oa xzkeh.k [kir us Hkkjrh; vFkZO;oLFkk dks eanh dh pisV es
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 foRrh; lekos”ku ftlls lkgwdkjksa ij fuHkZjrk de gqbZA 
 

 efgyk l”kfDrdj.k 
 jgu&lgu ds Lrj esa lq/kkj 

 izkdf̀rd lalk/kukasa esa o`f) ,oa laj{k.k 
 

tula[;k 
→ 121 djksM+ ¼2011½ 
→ phu ds ckn nwljk LFkku 
→ fo”o dh tula[;k ij 17-5% 

→ fo”o ds dqy HkwHkkx dk 2-4%  
→ 2001&2011 vkSlr okf’kZd òf) 1-77% 
→ “kgjh tula[;k 31-16% vkSj xzkeh.k 68-84% 

→ tula[;k ?kuRo 2001&324 ;k vkSj 2011&382 ¼izfr oxZ fdyksehVj½ 

 v”kksf/kr tUe nj & izfr gtkj tula[;k ij fdlh fo”ks’k o’kZ esa tUesa 
iathd̀r dqy cPpksa dh la[;kA 

 v”kksf/kr e`R;q nj & bldk mYVk gS ¼èR;q nj½ 
 tula[;k dh o`f) nj & fdlh ,d o’kZ esa v”kksf/kr tUe nj rFkk v”kksf/kr e`R;q nj esa varj blesa fuoy Migration nj dks 

tksM+ fn;k tk, rks bls tula[;k dh o`f) nj dgk tkrk gSA 

 ekr`Ro e`R;q nj & izfr 1 yk[k thfor tUe ij izlo ds nkSjku ;k xHkZ u’V gksus ds 42 fnuksa esa ejus okyh efgykvksa dh  
la[;k 1 ¼174½ 

 fyaxkuqikr & izfr gtkj iq#’kksa dh la[;k ds vuqikr esa fL=;ksa dh la[;k 1 ¼940½ 
 f”k”kq eR̀;q nj & izfr gtkj thfor tuksa f”k”kqvksa ds vuqikr esa 1 o’kZ ls de vk;q ds e`r f”k”kqvksa dh la[;kA 

 cky e`R;q nj & 1000 tUesa thfor cPpksa dh la[;k ds vuqikr esa 5 o’kZ rd ds e`r cPpksa dh la[;kA 
 lEiw.kZ iztuu nj & fdlh L=h ds lEiw.kZ iztuu dky 15&49 esa iSnk gq, cPpksa dh la[;kA 
 f”k”kq fyax vuqikr & 6 o’kZ rd ds vk;q lewg esa izfr gtkj ckydksa ds lewg esa ckfydkvksa dh la[;k 1 ¼914½ 
 
tula[;k uhfr & 2000 & bl uhfr ds vuqlkj Hkkjr 2045 rd tula[;k esa fLFkjrk izkIr dj ysxk] ysfdu vc bl y{; dks 
2070 dj fn;k x;k x;k gSA 
 
lEiw.kZ iztuu nj dks 2% ij ykukA 
 
vk”kk %&  
 
→ tuuh lqj{kk ;kstuk ls lacaf/kr xzkeh.k dk;ZdrkZA 
→ jk’Vªh; LokLF; lqj{kk fe”ku ls tqM+h gSA 
→ vk”kk }kjk izlo iwoZ ns[kHkky dh tkrh gS rFkk xHkkZoLFkk ds nkSjku iks’k.k rFkk LokLF; ds fo’k; esa lykg nsrh gSA budk 
 dk;Z izlo djkuk ugha gSA 
 

 lh-ih- Cysdj }kjk tula[;k esa ifjorZu dh 5 voLFkkvksa dk o.kZu fd;k x;k gS] tks bl izdkj gS & 
 
1- izFke voLFkk % blesa tUe nj rFkk èR;q nj nksuksa gh ÅWaph gksaxhA tula[;k o`f) dk vkdkj fLFkj ;k cgqr /khek gksxkA 
2- f)rh; voLFkk % ;g voLFkk fodkl dh vksj vxzlj ns”kksa esa ikbZ tk,xhA blds varxZr tUe nj esa rsth ijarq e`R;q nj esa 
 deh gksxh] tula[;k foLQksV dh fLFkfr cusxhA 
3- rhljh voLFkk % vkS|ksfxd rFkk d̀f’k fodkl ds pj.k esa izos”k djus okys ns”kksa esa tula[;k dh vbl voLFkk dh fLFkfr 
 gksxh] ftlds varxZr tUe nj esa deh gksxh] ijarq e`R;q nj mlls vf/kd rsth ls ?kVsxhA tula[;k dh o`f) nj esa deh 
 gksxh] ijarq tula[;k dh Hk;kog fLFkfr cuh jgsxhA 
4- pkSFkh voLFkk % ;g mPp fodkl ds nkSj esa igqWaps gq, fodflr ns”kksa esa gksxh] ftlesa tUe nj fu;af=r rFkk uhph] lkFk gh 
 e`R;q nj Hkh fu;af=r rFkk uhph gh gksxhA bl fLFkfr esa tula[;k rsth ls fxjrh gSA 
5- ikWpoha voLFkk % iw.kZ fodkl dh nj dks izkIr fd, gq, fodflr jk’Vªksa esa ,slh voLFkk ikbZ tkrh gSA blesa tUe nj vR;ar 
 uhph rFkk e`R;q nj ls Hkh de gksrh gSA lkFk gh èR;q nj Hkh uhph gksrh gSA 
 
  

Ikgyh tux.kuk & 1872 
fof/kor tux.ku & 1881 
vHkh 2011 & 14oha Fkh %  
1911 ls 1921 dks  
egku foHkktd o’kZ dgk tkrk gS] 
D;ksafd blesa Hkkjr dh tula[;k esa 
deh gqbZ FkhA 
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Hkkjr esa tUe nj esa larks’ktud deh u vkus ds dkj.k 
 d`f’k iz/kku vFkZO;oLFkk 
 xjhch 
 f”k{kk dk fuEu fodkl Lrj 

 de mez esa fookg gksuk 
 lkekftd va/kfo”okl & iq= dh iz/kkurk 
 uxjhdj.k dh /kheh izfØ;k 
 
Hkkjr esa e`R;q nj esa deh ykus ds fy, lgk;d dkjd 
 
 LokLF; lsokvksa dk foLrkj 

 vdky dh lekfIr 
 gStk] Iysx] pspd vkfn egkekfj;ksa dh lekfIr 
 “kq) is;ty miyC/krk] izlo ds nkSjku vPNh fpfdRLkk lqfo/kk vkfnA 

 
tula[;k o`f) dks jksdus ds mik; 
 

 f”k{kk 
 fookg dh U;wure fu/kkZfjr vk;q lhek 

 vkS?kksfxdhdj.k dks c<+kok nsuk 
 lkekftd ekufldrk esa cnyko 
 vk; es ao`f) 

 1992 jk’Vªh; ifjokj fu;kstu dk;ZØe cuk;k x;k FkkA ¼fo”o dk igyk½ 
 
  

fyaxkuqikr %& 
 

 gfj;k.kk& 877] dsjy& 1084  

 tEew ,oa d”ehj & 889 
 rfeyukMw & 996 
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IMF ¼varjkZ’Vªh; eqnzk dks’k½ 
 

 laa;qDr jkT; vesfjdk ds U;w gSEilk;j ds czsVu oqM~l esa tqykbZ 1944 esa vk;ksftr 44 ns”kksa ds lEesyu esa varjkZ’Vªh; 
iqufuZekZ.k vkSj fodkl cSad ¼vkbZ-ch-vkj-Mh-½ ds lkFk&lkFk varjkZ’Vªh; eqnzk dks’k ¼vkbZ,e,Q½ dh LFkkiuk dh xbZA 
 

 orZeku esa 188 jk’Vª vkbZ-,e-,Q- ds lnL; gSaA 
 

 Hkkjr vkbZ-,e-,Q- dk laLFkkid lnL; gSA 
 

 varjkZ’Vªh; eqnzk dks’k dk mn~ns”; vxzfyf[kr gS% o`gn vkfFkZd fodkl dks lqfuf”pr djuk] xjhch de djuk] vkfFkZd fLFkjrk 
cuk, j[kuk] fodkl”khy ns”kksa ds fy, uhfrxr lykg vkSj foRr iks’k.k] ekSfnzd iz.kkyh esa lg;ksx ds fy, eap iznku djuk] 
fofue; nj fLFkjrk rFkk varjkZ’Vªh; Hkqxrku iz.kkyh dks c<+kok nsukA 
 

 1993 ds ckn Hkkjr us varjkZ’Vªh; eqnzk dks’k ls dksbZ foRrh; lgk;rk ugha fy;k gSA vkbZ-,e-,Q- ls fy, x, lHkh _.kksa dk 
Hkqxrku 31 ebZ 2000 dks dj fn;k x;kA 
 

 vkbZ-,e-,Q- ,d cgqi{kh; _.k ,tsalh ds :Ik esa dk;Z djrh gSA bldk eq[;ky; vesfjdk ds okf”kaxVu Mh-lh- esa vofLFkr 
gSA ;g fodflr o nwljs leFkZ lnL; ns”kksa ls foRrh; lgk;rk ysrk gS vkSj t:jr iM+us ij fodkl”khy ,oa xjhc lnL; 
ns”kksa dks foRrh; lgk;rk eqgS;k djkrk gSA bl dze esa izR;sd lnL; ns”k dk dksVk] rhu ekinaMksa & 
 

1- fo”o O;kikj esa Hkkxhnkjh 
2- izfr O;fDr jk’Vªh; vk; vkSj  
3- vkfFkZd fodkl dks n`f’Vxr j[krs gq, fu/kkZfjr fd;k tkrk gSA ^^dksVk izfr”kr^^ ds vk/kkj ij lacaf/kr ns”k dks  vkbZ,e,Q 
 esa erkf/kdkj fn;k tkrk gSA 

 mYys[kuh; gS fd vkfFkZd :Ik ls “kfDr”kkyh pqfuank fodflr ns”k ges”kk ls bl laxBu ds fn”kk&funsZ”kksa dks izHkkfor djrs 
 vk jgs gSaA   
fo”o vFkZO;oLFkk esa vkbZ,e,Q dh izklafxdrk 
 
ekStwnk le; esa fo”o vFkZO;oLFkk esa vkbZ,e,Q dh Hkwfedk dks fljs ls [kkfjt 
ugha fd;k tk ldrk gSA vxj ;g viuh vkarfjd [kkfe;ksa dks nwj djrs gq, 
,d yksdrkaf=d ,oa ikjn”khZ O;oLFkk ykxw djus esa lQy jgrk gS rks fuf”pr 
:Ik ls fo”o ls xjhch ds mUewyu ,oa lekos”kh fodkl dks lqfuf”pr fd;k tk 
ldsxkA 
 
dksVk iz.kkyh esa fodkl”khy ns”kksa dh fLFkfr 
 
vkbZ,e,Q ds lnL; ns”kksa esa fodkl”khy ns”kksa dh la[;k cgqyrk esa gS] ysfdu 
laLFkk ds fn”kk&funsZ”kksa dks r; djus esa mudh Hkwfedk U;wu gSA ,slh fLFkfr 
fuf”pr :Ik ls bl laLFkk ds fy, ?kkrd gS] D;ksafd ;g lgHkkfxrk dk yksdrkaf=d ;k rkfdZd izfØ;k ugha gSA fQygky] bl 
laxBu esa dksVk izfr”kr dh leh{kk izR;sd ikWap lky esa dh tkrh gS] ysfdu laxBu dk ^^cksMZ vkWQ xouZlZ^^ dHkh Hkh fodkl”khy 
ns”kksa dk dksVk izfr”kr ugha c<+krk gSA blds fy, vkerkSj ij ;g rdZ fn;k tkrk gS fd pwWafd fodkl”khy ns”k vkbZ,e,Q ls _.k 
rks ysrs gSa] ysfdu ^^fjokWfYoax QaM^^ esa mudk va”knku U;wu ;k u ds cjkcj gksrk gSA fygktk] muds dksVk izfr”kr esa btkQk djuk 
fdlh Hkh nf̀’Vdks.k ls mfpr ugha gSA 
 
O;kogkfjd Lrj ij vkbZ,e,Q ,d yksdrkaf=d laxBu ugha gS 
 
tgkWa lHkh lnL; ns”kksa dk erkf/kdkj leku :Ik ls gkfly ns”k ges”kk ls vkbZ,e,Q esa fdlh Hkh eqn~ns ij erkf/kdkj] uhfr&fuekZ.k] 
fn”kk&funsZ”k vkfn dks “kq: ls gh izHkkfor djrs vk, gSaA ;gh ns”k rc ;g dgrs gSa fd fdl lnL; ns”k dks _.k fn;k tk, vkSj 
mldh “krsZa D;k gksa \ chrs lkyksa esa vkbZ,e,Q ds “kfDr”kkyh lnL; ns”kksa }kjk dtZnkj ns”kksa ds vkarfjd ekeyksa esa n[ky nsus ds 
ekeys Hkh ns[kus esa vk, gSaA 
  

→ LFkkiuk 27 vDVwcj] 1945 
→ BOP ladV ls fuiVus ds fy, lnL; 
 ns”kksa dks _.k nsukA 
→ vYidkyhu oYMZ cSad lnL;ksa] ns”kksa dks 
 nh?kZdkyhu _.k lgk;rkA 
→ IMF vius lnL; ns”kksa ds dksVk izfr”kr 
 ;k vf/kdkjksa ¼SDR½ dh izR;sd 5 lky esa 
 leh{kk djrk gSA KD Li
ve
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vkbZ,e,Q esa O;kIr [kkfe;kWa 
 
vkbZ,e,Q dh dk;Ziz.kkyh ds Lrj ij fodflr ns”kksa dh nknkfxjh ij fu;a=.k djuk vkbZ,e,Q ds le{k ,d cgqr cM+h pqukSrh gS] 
ftlesa lQyrk gkfly djuk vklku ugha gSA nwljh rjQ] 1973 ds fo”oO;kih rsy ladV ¼Oil Crisis½ ds ckn ,slk eglwl fd;k 
tk jgk gS fd vkbZ,e,Q fodkl”khy ns”kksa dh foRrh; t:jrksa dk lgh vkdyu ugha dj ik jgk gS] ftlds dkj.k fodkl”khy ns”k 
_.k dk lgh mi;ksx ugha dj ik jgs gSaA bl ifjizs{; esa vkbZ,e,Q fodkl”khy ns”kksa dks rkfdZd <ax las rduhdh lgk;rk Hkh 
miyC/k ugha djk ik jgk gSA ,slk Hkh ns[kus esa vk;k gS fd vkbZ,e,Q dh uhfr;ksa ds nks’kiw.kZ gksus ds dkj.k fodkl”khy ns”k _.k 
dk nq#i;ksx dj jgs gSa] ftlds dkj.k Hkz’Vkpkj ,oa vU; leL;k,a iui jgh gSaA
 
vkbZ,e,Q dh uhfr;ksa dk Hkkstu ,oa LokLF; ij izHkko 
 
ns[kk x;k gS fd vkbZ,e,Q dh uhfr;ksa ls fodkl”khy ns”kksa eas nks oDr ds Hkkstu dh miyC/krk ,oa d`f’k xfrfof/k;ksa ij udkjkRed 
izHkko iM+ jgk gSA njvly] vkbZ,e,Q }kjk _.k dh “krksaZ ;k izR;{k o vizR;{k rjhdksa ls fodkl”khy ns”kksa dh uhfr;ksa dks izHkk
djus ds dkj.k lacaf/kr ns”k dh d`f’k xfrfof/k;ksa ij izfrdwy izHkko iM+rk gS] ftlls Qlyksa dh mRikndrk eas deh vkrh gSA bl 
ckr dh iqf’V HkwriwoZ vesfjdh jk’Vªifr fcy fDyaVu us o’kZ 2008 esa la;qDr jk’Vª egklHkk esa fn, x, vius Hkk’k.k esa dh FkhA 2
dSfEczt fo”ofo|ky; }kjk fd, x, ,d v/;;u esa Hkh ik;k x;k fd vkbZ,e,Q us ftu 21 fodkl”khy ns”kksa dks _.k fn;k Fkk] 
ogkWa fodkl gksus dh ctk;] Vhch ls gqbZ ekSrksa esa 16-6 izfr”kr dh c<+ksRrjh gqbZA o’kZ 2009 esa gh izfl) ys[kd ^^fjd jksMsu^^ us viuh 
fdrkc ^^n MSMyh vkbfM;kt vkWQ fu;ksfycfjTe^^ esa fy[kk Fkk fd vkbZ,e,Q fodkl”khy ns”kksa esa viuh vkfFkZd uhfr;ksa tSls] fuEu 
eqnzk LQhfr vkSj fuEu ctV ?kkVk vkfn ds ek/;e ls LokLF; ,oa ,M~l ds fo#) tkjh yM+kbZ dks detksj djus dk dke dj jgk 
gSA 
 
fu’d’kZ 
 
dgk tk ldrk gS fd Hkys gh vkbZ,e,Q ,d yEcs le; ls vfLRkRo esa gS] ysfdu vius mn~ns”; dks iwjk djus esa ;g iwjh rjg ls 
ukdke jgk gSA oLrqr% bldk eq[; edln Fkk & lnL; ns”kksa dks vkfFkZd :Ik ls lcy cukuk] xjhch mUewyu djuk] fodkl dks 
xfr nsuk] jkstxkj l`tu esa lgk;rk djuk] varjkZ’Vªh; O;kikj dks ljy o lqxe cukuk vkfn] ysfdu ;g ,slk djus esa vlQy jgk 
gSA vkbZ,e,Q ds vanj yksdra= dk vHkko gSA fdlh Hkh dk;Z dks ikjn”khZ rjhds ls vatke ugha fn;k tkrk gS] fodflr vkSj 
fodkl”khy ns”k unh ds nks Nksj cu x, gSaA ns[kus esa ;g Hkh vk;k gS fd vkbZ,e,Q dh vkM+ esa fodflr ns”k] fodkl”khy ns”kksa ds 
vkarfjd ekeyksa esa gLr{ksi dj jgs gSaA os fodkl”khy ns”kksa dks ,d cM+s cktkj vkSj iz;ksx”kkyk ds :Ik eas ns[k o bLrseky dj jgs 
gSaA Li’V gS fd lHkh ns”kksa dks cjkcj erkf/kdkj nsus ls gh fodflr ns”kksa dh vkbZ,e,Q esa py jgh nknkfxjh dks [kRe ,oa bldh 
lkFkZdrk dks cjdjkj j[kk tk ldrk gSA 
 
lq/kkj laca/kh fookn %& 
 
i. vkbZ,e,Q dh dk;Ziz.kkyh dks yksdrkaf=d ugha ekuk x;k gSA fodkl”khy ns”k vkbZ,e,Q esa dksVk vkSj erkf/kdkj c<+kus dh 

ekWx dj jgh gSA bldk forj.k vlarqfyr <ax ls foLr`r jk’Vªksa ds i{k esa gSA vesfjdk ds ikl 16-5% Hkkx ds lkFk ohVks 
ikWoj gSA 

ii. vkbZ,e,Q ds Executive Board dh lajpuk Hkh iztkrkaf=d ugha ekuh xbZ gSA blesa dqy 24 lnL; gksrs gSaA tgkWa vesfjdk 
TkSls jk’Vª vdsys ,d lnL; dks Hkstrs gSa] ogkWa Hkkjr] HkwVku] Jhyadk] ckaXykns”k feydj ,d lnL; dks Hkstrs gSaA 

iii. Hkkjr dk ;g Hkh dguk gS fd Hkkjr ds izca/k funs”kd dh fu;qfDr ;ksX;rk ds vk/kkj ij gks] D;ksafd vesfjdk vkSj ;wjksfi;u 
jk’Vªksa ds chp ,d lgefr cuh gqbZ gS fd vkbZ,e,Q dk izca/k funs”kd dksbZ ;wjksfi;u gksxk] tcfd fo”o cSad dk v/;{k dksbZ 
vesfjdu gksxkA 

 

 gky ds lq/kkj % tuojh 2016 
 

 varjk’ZVªh; eqnzk dks’k ¼vkbZ,e,Q½ ds xousZsl lajpuk esa mHkjrh vkSj fodkl”khy vFkZO;oLFkkvks ds izHkko esa vf/kd o`f) gqbZ 
gSA 

 bu lq/kkjksa ds QyLo:Ik la;qDr jkT; vesfjdk vkSj ;wjksih; ns”kksa ds fgLls ls 6 izfr”kr ls vf/kd dksVk mHkjrs vkSj 
fodkl”khy ns”kksa dks izkIr gksaxsA 

 u, izko/kkuksa ds rgr~ Hkkjr dk erkf/kdkj orZeku 2-3 izfr”kr ls c<+dj 2-6 izfr”kr vkSj phu dk 3-8 izfr”kr ls c<+dj 6 
izfr”kr gks x;k gSA 

 :l vkSj czkthy Hkh bu lq/kkjksa ls ykHkkfUor gq, gSaA 

 bu lq/kkjksa ds dkj.k ;w-,l-] tkiku] Qzakl] teZuh] bVyh] fczVsu] phu vkSj :l ds lkFk czkthy Hkh “kkfey gks x, gSaA  
 bl lq/kkj izfØ;k ds dkj.k dukMk vkSj lÅnh “kh’kZ nl ns”kksa dh lwph ls ckgj gks x, gSaA 
 BRICS lewg dh pkj mHkjrh vFkZO;oLFkkvksa & czkthy] phu] Hkkjr vkSj :l izFke ckj varjkZ’Vªh; eqnzk dks’k ds 10 lcls cM+s 

lnL; ns”kksa ds lewg esa “kkfey gksxhA 
  

KD Li
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vkbZ-,e-,Q- dh foRrh; rkdr esa o`f) % 
 

 bu lq/kkjksa us vkbZ-,e-,Q- ds LFkk;h iwWth lalk/kuksa dks nqxuk dj bls 477 fcfy;u ,l-Mh-vkj- ¼fo”ks’k vkgj.k vf/kdkj½ 
¼659 fcfy;u MkWyj½ dj fn;k gS] ftlls bldh foRrh; rkdr esa Hkh o`f) gqbZ gSA 
 

vkbZ-,e-,Q- dk;Zdkjh cksMZ 
 

 bu lq/kkjksa dk ,d igyw ;g Hkh gS fd vkbZ-,e-,Q- ds dk;Zdkjh cksMZ ds fy, dqN 
dk;Zdkjh funs”kdksa dh fu;qfDr ¼,ikWbaVesaV½ ds izko/kku dks lekIr dj fn;k x;k gSA vc 
vkbZ-,e-,Q- dk dk;Zdkjh cksMZ iwjh rjg ds fuokZfpr------------------------ 

 vkbZ-,e-,Q- ds 14os tujy dksVk fjO;q ds izHkkoh gksus ds ckn vc eq[; /;ku 15osa tujy 
dksVk fjO;q ij dk;Z djus dh fn”kk esa eqfnzr gksxkA iqu% ,d u;k dksVk QkWewZyk ij dk;Z 
djus ds vfrfjDr loZlEefr ds O;kid fl)kar dks gkfly djus ij Hkh dke fd;k 
tk,xkA 

 ;s lq/kkj varjkZ’Vªh; eqnzk dks’k dh fo”oluh;rk] izHkko”khyrk vkSj oS/krk dks lqn`<+ djsxkA 
 

SDR (Special Doing Right) & varjkZ’Vªh; fjtoZ lEifRr 
 
Global Liquidity dks c<kus ds fy, 1969 esa IMF }kjk SDR dks “kq: fd;k x;kA bls ^^Paper of Goldª Hkh dgrs gSaA blesa 
 

 MkWyj  ;w,l,   41% 
 ;wjks  ;wjksfi;u ;wfu;u  31% 
 ikmaM  ;w-ds   8-09% 

 ;su  tkiku   8-5% 
 ;qvku  [(jsufeuch) &2016] phu & 10-9% 

 

SDR esa lfEefyr gksus dh vfuok;Zrk 
 
i. laacaf/kr jk’Vª esa iw.kZ Capital A/c. Convertibility gksA 

ii.  eqnzk dh fofue; nj yksp”khy gks] ysfdu buesa ls phu esa dksbZ ugha gS] ysfdu gky gh esa phu ds }kjk ;qvku dh vkiwfrZ 
 c<+kus ds fy, BRICS Bank esa lokZf/kd ;ksxnku] AIIB dh LFkkiuk] vusd ns”kksa ds lkFk Currency Swap tSls le>kSrs 
 fd, x, FksA 

→ SDR esa Hkkjr dqN # ds :Ik esa tek djok ldrk gSA SDR esa tekdrkZ ns”k dks C;kt feyrk gS] ysfdu BOP ds fy, 
 vf/kd C;kt nsuk iM+rk gSA dkSVs dk 25% SDR ds :Ik esa j[kuk vfuok;Z gSA 

→ Federal Reserve Bank of America MkWyj dk fuekZ.k ugha djrkA MkWyj dk fuekZ.k United State Department of the 

 Treasury  djrk gSA 
 

¼lnL; & 57½ 
 
AIIB – chftax [Asian Infrastructure Investment Bank]  
 

 vf/kd`r iwWath 100 vjc MkWyj vkSj iznRr iwWath 50 vjc MkWyj 
 ,f”k;kbZ ns”k dqy iwWath dk 75% ;ksxnku djsaxsA 
 izR;sd ns”k dks mlds “ks;j dk dksVk mlds vkfFkZd vkdkj ds vk/kkj ij fn;k tk,xkA 
 ns”k er dksVk 
 phu 26% 80% 

 Hkkjr 7% 8% 
 :l 5% 6% 
 vkWLVªsfy;k] teZuh] Ýkal] ;w-ds- blesa “kkfey gSaA 
 
vesfjdk] tkiku blds lnL; ugha gSaA 
 
AIIB volajpuk {ks= dh ifj;kstukvksa ds fy, QafMax nsxkA blfy, bls fo”o cSad vkSj ,f”k;u fodkl cSad ds izfr)a)h dh rjg 
ns[kk tk jgk gSA 
phu dks ohVks dk vf/kdkj------ 

Hkkjr dks ykHk & 

vf/kd oksfVax vf/kdkj vkSj 
m/kkjh {kerkA fu.kZ; fuekZ.k 
esa Hkkjr dk T;knk n[kyA 

SDR ds ek/;e ls lnL; fcuk fdlh 
HkkSfrd gLrkarj.k ds ijLij Hkqxrku ds 
fy, Lohdkj dh tkrh gSA futh 
O;kikfjd O;ogkjksa ds fy, ugha fd;k 
tkrkA 

KD Li
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ADB & 
 
,f”k;kbZ fodkl cSad ¼,Mhch½ 
 

 ,f”k;kbZ fodkl cSad ,d {ks=h; fodkl cSad gS] ftldh LFkkiuk 22 vxLr 1966 dks ,f”k;k ds vkfFkZd fodkl esa lgk;d 
gksus ds fy, dh xbZ FkhA fQyhihal ds euhyk esa bldk eq[;ky; gSA 

 ,Mhch dks fo”o cSad ds ekWMy ij cuk;k x;k gSA bldh ernku iz.kkyh Hkh leku gS] tgkWa erkf/kdkj lnL;ksa ds iwWath 
va”knku ds vuqikr esa forfjr fd, x, gSaA 

 orZeku esa tkiku 15-67%  ds lkFk lcls cM+k va”k/kkjd gSA la;qDr jkT; vesfjdk dh va”k/kkfjrk 15-56%] phu dh 6-47%] 
Hkkjr dh 6-36% vkSj vkWLVªsfy;k dh 5-8% gSA 

 
mn~ns”; %  
 
,f”k;k ds ns”kksa ds vfkFkZd fodkl esa lqfo/kkiznRrk dh Hkwfedk fuHkkuk gSA lkFk gh] bldk y{; ,f”k;k vkSj iz”kkar {ks= dks xjhch ls 
eqDr djkuk gSA 
 
lnL;% orZeku esa blesa 67 lnL; ns”k gSa] ftuesa ls 48 ,f”k;k iz”kkar {ks= ls gSa vkSj 19 ckgj ls gSaA 
 
cksMZ vkWQ xouZlZ 
 
 bleas izR;sd lnL; ns”k ls ,d izfrfuf/k gksrk gSA cksMZ vkWQ xouZlZ cSad ds izfrfuf/k dk pquko Hkh djrk gS] tks fd funs”kdksa 

ds cksMZ dk ps;jeSu gksrk gS vkSj ,Mhch dk izca/ku djrk gSA 

 _.k % ;g ikWap eq[; {ks=ksa ij Qksdl djrs gq, dBkj rFkk mnkj _.k nksuksa miyC/k djkrk gSA ;s {ks= gSa & volajpuk] 
tyok;q ifjorZu lfgr Ik;kZoj.k] {ks=h; lg;ksx ,oa ,dhdj.k] foRrh; fodkl vkSj f”k{kkA 

 
ekStwnk varjkZ’Vªh; foRrh; laLFkku 
 

 orZeku varjkZ’Vªh; foRrh; laLFkkukasa dks f}rh; fo”o ;q) ds var esa vesfjdh usr̀Ro eas cuk;k x;k FkkA 

 vesfjdk] ;wjksi vkSj tkiku viuh vFkZO;oLFkkvksa ds fxjkoV ds ckotwn] bu laLFkkuksa esa viuk izHkko cuk, gq, FkkA mnkgj.k 
ds fy,] vesfjdk ds ikl vHkh Hkh varjkZ’Vªh; eqnzk dks’k vkSj fo”o cSad }kjk fy, x, izeq[k fu.kZ;ksa ij ohVks dk vf/kdkj gSA 

 

fo”o cSad ¼World Bank½  
   
 fo”o cSad lewg esa ikWap laxBu “kkfey gSa & 

i. varjkZ’Vªh; fodkl la?k ¼International Development Association-

IDA½ 

 bldh LFkkiuk 1960 esa gqbZA 
 vkbZMh, dks fo”o cSad dh fj;k;rh f[kM+dh ¼Soft Loan Window½ Hkh dgk 

tkrk gSA 

 vkbZMh, }kjk fuEu izfr O;fDr vk; okys ns”kksa dks _.k fn;k tkrk gSA 
¼Long term½ 
ii. vkbZchvkjMh ¼International Bank for Reconsstruction and 

 Development½ 

 bldh LFkkiuk o’kZ 1944 esa gqbZA 
 blds }kjk xjhc rFkk vYifodflr ns”kksa dks fofHkUu dY;k.k dk;ZØeksa tSls & xjhch fuokj.k] volajpuk fodkl vkfn ds 

fy;s _.k iznku fd;k tkrk gSA ¼Long term½ 
iii. varjkZ’Vªh; foRr fuxe ¼International Finance Corporation- IFC½ 

 bldh LFkkiuk o’kZ 1956 esa dh xbZ FkhA 

 IFC fodkl”khy ns”kksa esa futh {ks= ds m|eksa ds fy, iwWwath tqVkus dh O;oLFkk djrk gSA 
 1961 esa ;g la;qDr jk’Vª la?k dk vfHkdj.k cukA 

iv. cgqi{kh; fuos”k xkjaVh laLFkk ¼MIGA½ 

 fexk dh LFkkiuk o’kZ 1988 esa gqbZ FkhA 

bldk eq[; dk;Z lnL; jk’Vªksa esa gksus okys 
fuos”k dks Political Risk ds fo#) lqj{kk 
iznku djrk gSA blesa vkradoknh geys] x`g 
;q)] jk’Vªh;dj.k vkfn ds dkj.k gksus okyh 
gkfu;ksa dks lfEefyr fd;k x;k gSA ;g 
def”kZ;y Based gksus okyh gkfu dks lqjf{kr 
ugha djrkA KD Li
ve
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 bldh LFkkiuk dk eq[; mn~ns”; Fkk & xSj O;kikfjd vojks/kksa dks de djds lerk fuos”k ¼Equity Investment½ rFkk vU; 
izR;{k fuos”kksa dks izksRlkfgr djukA 
v. vkbZlh,lvkbZMh ¼International Centre for Settlement of Investment Disputes - ICSID½ bldh LFkkiuk 1966 bZ- esa 
 dh xbZ FkhA  
bldk eq[; dk;Z fons”kh fuos”k ls tqM+s vuqca/kksa ls lacaf/kr fooknksa ds fy, lek/kku djuk gSA Hkkjr bldk lnL; ugha gSA 

 fo”o cSad ls vfHkizk; lkekU;r% IBRD rFkk IDA ls gSA mi;qZDr ikWapksa laLFkkvksa dks feykdj fo”o cSad lewg dgk tkrk gSA 
fo”o csSad dk eq[;ky; okf”kaxVu esa gSA 

 

BRICS D;k gS \ 
 
czkthy] :l] Hkkjr vkSj phu ds oSf”od vFkZO;oLFkk esa c<+rs izHkko dks ns[krs gq, o’kZ 2001 esa xksYMeSu lSd lewg ds vFkZ”kkL=h 
ftldks uhy ds }kjk ^^fcØ^^ “kCn dk iz;ksx bu ns”kksa ds fy, la;qDr :Ik ls fd;k x;kA 
 

 fczDl ns”kksa us o’kZ 2009 esa igyh cSBd dhA bl lewg esa nf{k.k vQzhdk ckn esa “kkfey gqvkA vr% fczDl vc fczDl 
(BRICS) dk :Ik ys pqdk Gsa 

 fczDl ns”kksa esa fczDl dh dqy tula[;k dh 40 izfr”kr tula[;k fuokl djrh gSA bu ns”kksa dh la;qDr vFkZO;oLFkk 16 
fVªfy;u MkWyj dh gks pqdh gSA ;|fi ;g la;qDr :Ik ls fo”o dh vFkZO;oLFkk dk 1@5oka Hkkx gS] fdarq mUgsa ¼IMF½ esa 11 
izfr”kr er gh izkIr gSa] tcfd vesfjdk] tkiku] teZuh] baXySaM rFkk Ýkal 40 izfr”kr ernku “kfDr dk iz;ksx djrs gSaA 

 fczDl cSad esa laLFkkid lnL;ksa dk cjkcj erkf/kdkj gksxkA 

 
fczDl  (BRICS) cSad D;k gS \ 
 

 tqykbZ 2014 esas fczDl ns”k ,d ,sls fodkl”khy ns”k dh LFkkiuk ij lger gq,] ftldk u flQZ fczDl ns”kksa cfYd vc 
fodkl”khy ns”kksa esa Hkh vk/kkjHkwr <kWaps vkSj lrr~ fodkl laca/kh lalk/kuksa dks xfr”khy djuk gSA cSad ;g dk;Z lkoZtfud 
vkSj futh ifj;kstukvksa esa _.k] xkjaVh vkSj bfDoVh ds ek/;e ls foRr miyC/k djuk pkgrk gSA 

 cSad 50 fcfy;u MkWyj dh vfHknRr iwWth ls izkjaHk gksxkA ;g ikWap laLFkkid lnL;ksa esa cjkcj&cjkcj ckWaVk tk,xk] ftlls ;s 
ns”k 10 fcfy;u MkWyj vxys lkr o’kksZa esa uxn ds :Ik esa rFkk 40 fcfy;u MkWyj xkjaVh ds :Ik esa eqnzk fofue; HkaMkj 
LFkkfir djus ij Hkh lger gq, gSaA bldk mi;ksx lnL; ns”kksa ds }kjk  Hkqxrku larqyu laca/kh leL;kvksa ls fuiVus esa fd;k 
tk,xkA 

 bu lHkh ns”kksa esa lokZf/kd fons”kh eqnzk HkaMkj okyk ns”k phu] eqnzk HkaMkj esa lcls T;knk ;ksxnku djsxkA czkthy Hkkjr] :l esa 
ls izR;sd ns”k 18 fcfy;u MkWyj dk ;ksxnku djsxk] tcfd  nf{k.k vÝhdk 5 fcfy;u MkWyj dk ;ksxnku djsxkA 

 

;wjksih; la?k 
 

 o’kZ 1958 esa LFkkfir ;wjksih; vkfFkZd leqnk; ¼EEC½ dks gh ckn esa ;wjksih; la?k dk uke ns fn;k x;kA 

 blesa 28 lnL; ns”k gSaA 
 ;wjksih; la?k us lnL; ns”kksa ij ykxw gksus okys ekudksa ds }kjk ,dy cktkj dk fodkl fd;k gSA 
 ;g dkWeu ekdsZV dk mnkgj.k gSA 

 bldh viuh eqnzk ;wjks gS] ftls 10 lnL; ns”kksa }kjk Lohdkj fd;k x;k gSA 
 ukosZ rFkk fLoV~tjySaM DU ds lnL; jk’Vª ugha gSaA  
 

fo”o O;kikj laxBu ¼World Trade Organisation - WTO½ 
 
 fo”o O;kikj laxBu dh LFkkiuk 1 tuojh] 1995 dks iz”kqYd ,oa O;kikj laca/kh lkekU; le>kSrs (General Agreement on 

Tariff and Trade-G) esa LFkku ij gqbZ FkhA 

 WTO dk xBu m#Xos nkSj dh okrkZ ¼1986&93½ ds lQyrkiwoZd gksus ds ckn ykxw fd;k x;k FkkA 
 
fo”o O;kikj laxBu ds izeq[k dk;Z 
 
 vk;kr iz”kqYd rFkk vU; O;kikj ck/kkvksa dks lekIr djus ;k muesa deh ykus gsrq okrkZ djukA 

 varjkZ’Vªh; O;kikj dks lapkfyr djus okys fu;ekasa ij lgefr cukukA 
 oLrq ,oa lsok O;kikj laca/kh ckSf)d lEink vf/kdkjksa ls lacaf/kr fo”o O;kikj laxBu ds lgefr izkIr fu;eksa dks ykxw djus 

laca/kh fuxjkuh ,oa iz”kklu djukA 

 fo”o O;kikj laxBu dh vU; izeq[k xfrfof/k;ksa gsrq vko”;d vkfFkZd vuqla/kku djuk rFkk laxzg ,oa izlkj djukA 
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 fo”o O;kikj laxBu ¼WTO½ Lora=] Lok;Rr rFkk oS/kkfud vf/kdkj izkIr laLFkk gSA la;qDr jk’Vª la?k dk Hkkx ;k vfHkdj.k 
ugha gSA 

 xSV ¼GATT½ le>kSrk] tks oLrqvksa ds O;kikj ls lacaf/kr Fkk] ds lkFk WTO esa u, le>kSrs tksM+ fn, x, gSaA 
 lsokvksa ls lacaf/kr O;kikj ds laca/k esa lkekU; le>kSrk ¼General Agreement on Trade in Services-GATS½ 

 tujy ,xzhesaV vkWu VªsM fyfeVsM ,lisDV~l vkWQ baVsysDP;qvy izkWiVhZ ¼TRIPS) (fVªIl) ¼Trade Related  Aspects of 
Intellectual Property Rights) 

 
ckSf)d lEink vf/kdkj fopkjksa] vkfo’dkjksa rFkk l̀tukRed vfHkO;fDr;ksa rFkk mudh lEifRr dk ntkZ fn, tkus ds laca/k esa turk 
dh lgefr rFkk mlds LokfeRo/kkjh dks vf/kdkj fn, tkus ls lacaf/kr gSA 
 

 fVªIl ds varxZr iznku fd, tkus okys ckSf)d lEink vf/kdkj gSA 
 dkWihjkbV ,oa blls lacaf/kr vf/kdkj 
 VªsMekdZ 

 HkkSxksfyd ladsrd 
 vkS|ksfxd :ijs[kk 
 isVsaV 

 baVhxzsVsM lfdZV :ijs[kk 
 O;kikj laca/kh xqIr lwpuk 
 

TRIMS (Trade Related Investment Measures) – 1994 
  
& lnL; jk’Vªksa esa fons”kh fuos”k dks jk’Vªh; ntkZ nsuk rFkk QRS (Quantitative Restrictions) ek=kRed izfrca/k gVkus dks 
 vfuok;Z djrk gSA 
& fons”kh fuos”kdksa ij LFkkuh; dPps eky] LFkkuh; xzke vkSj vk;kr&fu;kZr ds lanHkZ esa fofHkUu izdkj ds izfrca/kksa dks oftZr 
 djrk gSA 
 

SSM ¼fo”ks’k lqj{kk mik;½ & 
 
vk;kr esa vizR;kf”kr òf) ;k dherksa esa fxjkoV dh fLFkfr esa ;g ra= fodkl”khy ns”kksa esa d`f’k mRiknksa ij vk;kr “kqYd dks vLFkk;h 
:Ik ls c<+kus dh vuqefr nsrk gSA 
 
nksgk lEesyu  
 

 nksgk dh okrkZ dks nksgk fodkl nkSj dgk x;kA 
 nksgk nkSj dh okrkZ esa d`f’k] xSj d`f’k cktkj igqWqap ¼NAMA½] lsok,a fu;e] ckSf)d lEink ,oa blls tqM+s HkkSxksfyd ladsrd 

,oa tSo fofo/krk] O;kikj ,oa Ik;kZoj.k] ,aVh MfEiaax vkfn eqn~ns “kkfey gSaA 
 nksgk nkSj dh okrkZ,a eq[;r;k xfrjks/k esa gh pyrh jghaA blesa fodflr rFkk fodkl”khy ns”kksa tSls& Hkkjr] phu] czkthy 

vkfn ds chp eq[;r;k d`f’k laca/kh eqn~ns] O;kikj lq/kkj vkfn dks ysdj la”k; dh fLFkfr cuh jghA 

 d`f’k ij nh tkus okyh lfClMh nksgk eqn~ns dk eq[; fo’k; jgk gSA 
 d`f’k lfClMh ds leFkZd ;kuh fodkl”khy ns”k d`f’k lfClMh dks fo”o O;kikj laxBu ds fu;eksa esa cka/kus ds i{k esa ugha gSaA 
 nksgk eqn~ns esa O;kikj ljyhdj.k ,slk eqn~nk gS ftl ij dkQh izxfr gqbZ gSA 2013 dh ckyh cSBd esa  WTO ds varxZr 

O;kikj ljyhdj.k gsrq le>kSrk gks x;k gSA 
 

xSj d`f’k cktkj igqWap ¼Non-Agricultural Market access - NAMA½  
 

 ukek laca/kh okrkZ dks o’kZ 2001 esa nksgk nkSj dh okrkZ esa “kkfey fd;k x;k FkkA 
 

Trade Barriers 
 

Tariff       Non-Tariff 
       dksVk   xq.koRrk 
 
 
dj yxkdj fons”kh eky dks egaxk djukA  fons”kh eky dk dksVk xq.koRrk esa deh fudkyuk 
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       rkfd fons”kh eky de gksA 
 
       lfClMh ls ?kjsyw eky djuk] rkfd fons”kh eky--- ldsA 
 
       budks gVkuk mnkjhdj.k dgykrk gSA 
 
 
 
 

ubZ fons”k O;kikj uhfr [2015-20] 
 

→   fu;kZr dks 450 fcfy;u MkWyj ¼2013&14½ ls c<+kdj 2019&20 rd 900 fcfy;u MkWyj djukA 
→ fo”o fu;kZr esa Hkkjr ds ;ksxnku dks 2% ls c<+kdj 3-5% djukA 
→ igys ls fu;kZr dks izksRlkfgr djus okyh py jgh ;kstukvksa ds LFkku ij Hkkjr ls oLrq fu;kZr ;kstuk MEIS vkSj Hkkjr ls 
 lsok fu;kZr SEIS dh “kq#vkr dh gSA 
→ Duty Credit Slip dks gLrkarj.kh; ¼fdlh dks Hkh cspuk½ cukuk gSA 
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