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What is the Union Budget?

The Union Budget (technically called the
Annual Financial Statement under Article
112 of the Constitution of India) lays out
an account of the government'’s financial
health. It tells the citizens not only how
much money the government raised last
year, where it spent it, and how much it
had to borrow to meet the gap, but also
gives an estimate of what it expects to
earn in the next financial year (in the
present case, the current financial year),
how much and where it plans to spend it,
and how much it would likely have to
borrow to bridge the gap. The Revenue
and the Capital sections together, make
the Union Budget.




1.

Revenue Budget: The revenue budget consists of the
government’s revenue receipts (Tax revenues and non-tax
revenues) and revenue expenditures. Tax revenues
comprise proceeds of taxes and other duties levied by the
Union.

2. Revenue Expenditure: Revenue expenditure is for the
normal running of Government Departments and for
rendering of various services, making interest payments
on debt, meeting subsidies, 11 grants in aid, etc. Broadly,
the expenditure which does not result in the creation of
assets for the Government of India is treated as revenue
expenditure.

3. Capital Budget: Capital receipts and capital
expenditures together constitute the Capital Budget. The
capital receipts are loans raised by the Government.
Capital expenditure consists of the acquisition of assets
like land, buildings, machinery, equipment, as well as
investments in shares, etc., and loans and advances
granted by the Central Government to the State and the
Union Territory Governments, Government companies,
Corporations, and other parties.

4. Fiscal Deficit: Fiscal Deficit is the difference
between the Revenue Receipts plus Non-debt
Capital Receipts (NDCR) and the total
expenditure. In other words, fiscal deficit is
“reflective of the total borrowing requirements
of Government”.

5. Demands for Grants: Article 113 of the
Constitution mandates that the estimates of
expenditure from the Consolidated Fund of
India included in the Annual Financial
Statement and required to be voted by the Lok
Sabha, be submitted in the form of Demands
for Grants.

6. Money Bill: Article 110 defines a “Money Bill”
as one containing provisions dealing with
taxes, regulation of the government'’s
borrowing of money, and expenditure or
receipt of money from the Consolidated Fund
of India, among others.
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Finance Bill: At the time of presentation of the Annual Financial Statement before the
Parliament, a Finance Bill is also presented in fulfillment of the requirement of Article 110
(1)(a) of the Constitution, detailing the imposition, abolition, remission, alteration or
regulation of taxes proposed in the Budget. A major difference between money and
Financial Bills is that while the latter has the provision of including the Rajya Sabha’s (Upper
House) recommendations, the former does not make their inclusion mandatory. The Lok
Sabha has the right to reject the Rajya Sabha’s recommendations when it comes to Money
Bills.
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What are the important Budget
Documents?

Besides the Union Finance Minister's Budget
Speech, various Budget documents are presented
to the Parliament.

A.

Documents mandated under the constitution
of India:

Annual Financial Statement (AFS) — Under Art.
112

Demands for Grants (DG) — Under Art. 113
Finance Bill— Under Art. 110

Documents presented as per the provisions of
the Fiscal Responsibility and Budget
Management Act, 2003:

Macro-Economic Framework Statement

Medium-Term Fiscal Policy cum Fiscal Policy
Strategy Statement




Rupee Comes From

Borrowing and Other
Liabilities (27%a)

Union Excise
Duties (5%0)

Non-Tax Receipts (9%0)

GST & other PNon-Debt Capital Receipts
taxes (18%)

Customs (4%0)

Corporation tax (17%)




Rupee Goes To

Pensions (4%0)
Other Expenditure
(9%0)

Interest Payments (19%0)

Centrally
Sponsored
Scheme (8%0)

Finance Commission Central Sector
and other transfers Scheme
(9%) (excluding capital
= outlay on Defence
and Subsidy)
(16%0)

Subsidies (6%0)
States' share of Taxes

and Duties {21%) Defence (8%)




Roadmap for our pursuit of ‘Viksit Bharat’ Union Finance

Minister Nirmala
Focus on 4 major castes Sitharaman
presented the
Union Budget
2024
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She highlighted
the four main
focus points of
the first budget
under the Modi

3.0 government.

Budget Theme

Employment
Skilling
MSMEs

Middle Class
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9 priorities of Budge 2024

1) Productivity and resilience in agri
2) Employment and skilling

3) Social justice

4) Manufacturing & services

5) Urban development

6) Energy security

7) Infrastructure

8) Innovation R&D

9) Next-gen reforms
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Priorities for Viksit Bharat

Productivity and resilience in Agriculture

Transforming Agriculture Research

Comprehensive review of the agriculture research setup to

bring focus on raising productivity and developing
climate resilient varieties.

National Cooperation Policy
For systematic, orderly

and all-round
development of the
cooperative sector

Atmanirbharta

For o1l seeds such as mustard,
groundnut, sesame, soyabean
and sunflower

Vi 1 roduction

Sfﬁ;::l;;;;n‘]d ction & Release of new varieties

Promotion of FPOs, cooperatives & 109 new high-yielding and climate-
’ ) resilient varieties of 32 field and

start-ups for vegetable supply chains horticulture crops will be released

for (_:oll.ection, storage, and for cultivation bv farmers




Natural Farming

* 1 crore farmers across the country will be initiated into natural farming,
supported by certification and branding in next 2 years.

* 10,000 need-based bio-input resource centres to be established.

Shrimp Production & Export

* Financing for Shrimp farming, processing and export will be facilitated through
NABARD.

Digital Public Infrastructure (DPI)

*  DPI for coverage of farmers and their lands 1n 3 years.
*  Dagital crop survey in 400 districts

* Issuance of Jan Samarth based Kisan Credit Cards
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allocated 1.52 Lakh Crore in the Union Budget asn. 1-52 i el
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Release of new varieties: The new 109 high- W?ﬁ'a”ﬂ&o%:lgﬁfmwéﬁ?m-
yielding and climate-resilient varieties of 32 field GEISIEZ ﬂﬁmﬁ\'ﬂ@ﬂl

and horticulture crops will be provided to the : A .
farmers. X ;@3 @ﬁ: \’rlTla' Eﬁl aﬁ ﬁ., a'-‘lT W ﬁ. 1
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Natural Framing: In the next two years, 1 crore PIMT SITITI HAIPR 10,000 SHTARG R I-
farmers across the country will be initiated into GI'I"E.I'I'RT-I' ETCﬁs_-I'gE' Glﬂﬂ"EIFI' W Q'-‘I.ITfﬁ?l'

natural farming. The government will establish el

10,000 need-based Bioinput research center. .
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Digital Public Infrastructure (DPI) for Agriculture: (DP1): IAXPIR Q‘h‘,{ﬁ' a? HIY ﬂ@iﬂ'ﬁ' ﬁ' ?ﬂ:l‘
The government in partnership with states will a'q'f ﬁ' DPI a? ao‘l'iﬂﬁ'{Fl' aﬂ' ﬁﬁ'iﬂ
facilitate implementation of DPI in three years. HIN WHFR UlF Ial § oaaad—-
The government will enable Jan Samarth-based M%ﬂﬁﬁmﬂmm“&mwﬂl

Kisan Credit cards in five states.




Employment & Skilling
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- One-month wage to new - Government will reimburse
entrants in all formal sectors in EPFO contributions of employers
3 instalments up to 15,000 . up to X3000 per month for 2 years

. Expected to benefit 210 lakh S cheme it fora nes Hited

youth i d - Expected to generate 50 lakh
. Job Creation in jobs

Manufacturing

Scheme A Scheme C

. g - Linked to first time employees . -
First Timers : proS Support to Employers
- Incentive to both employee &

employer for EPFO contributions in
the specified scales for the first 4
years

- Expected to benefit 30 lakh youth




- Facilitate higher participation of
women in the workforce through
setting up of working women
hostels in collaboration with
industry, and establishing creches.

- Loans up to 27.5 lakh with a
guarantee from a government
promoted Fund.

- Expected to help 25,000 students
every year.

- Financial support for loans upto
210 lakh for higher education in
domestic institutions.

- Direct E-vouchers to 1 lakh
students every year.

- Annual interest subvention of 3%

20 lakh youth will be
skilled over a 5-year
period.

1,000 Industrial
Training Institutes will
be upgraded in hub
and spoke
arrangements with
outcome orientation.
Course content &
design aligned as per
skill needs of industry.




EMPLOYMENT AND SKILLING

¢ The government announced Rs 1.48 lakh crore
for education, employment and skill. It will
introduce five schemes to provide employment
and benefit 4.1 crore youth with an outlay of Rs
2 lakh crores.

% Three new employee-linked incentive schemes
will be launched:

(i) Scheme A will support direct benefit transfer of
one month salary for first-timers expected to
benefit 210 lakh youths.

()Scheme B pertains to job creation in
manufacturing. It is expected to benefit 30 lakh
youths entering employment, and their
employers.

(ili) Scheme C

is employer-focussed scheme
covering additional employees in all sectors. The
scheme is expected to incentivize additional
employment of 50 lakh persons.
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Education

— The government will provide education
loans of Rs10 lakh for students for higher
education in domestic institutions.

— E-vouchers for this purpose will be given
directly to one lakh students every year for
annual interest subvention of 3 per cent of
the loan amount.

— One thousand industrial training
institutes will be upgraded, and the model
skill loan scheme will be revised to
facilitate loans of up to Rs. 7.5 lakh. This is
expected to help 25,000 students a year.
Medical colleges and sports institutions
will be constructed in Bihar.
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Women ﬂ'%?lﬁi

— The government announced measures to

facilitate higher participation of womeninthe - <IX®RR ECAUET fffl\%aT\”hﬁ W HIGR]
workforce such as establishment of working %ﬂﬁ?ﬂl\ﬂ"@ g9 & foIT IUTTT 1 UIvoT

women's hostels and creche facilities. HTABTST Higerafi & for BT 3R
ohdl GIAUT3T o1 T

— Other measures include women-specific

skilling programmes and promotion of market &Wmﬁmﬁ?ﬁﬁﬂﬁﬁ}rﬁw .
access to women-led SHG (Self-Help Groups) HDHH R g3} & e e TSIl (XqY

enterprises. TR Hg) eI o foid STOR d Ugd Pl
ST o1 =AM § |- AR sl & Aged aral
— For promoting women-led development, [dn i pl deld] a1 o %Q, RIRSICIREIR

more than Rs 3 lakh crore allocated for schemes ('1$|ra°q\i 1 ATH Ug I alel! .q\l\’l"”\#f b fore 3
benefitting women and girls. NIECICRIE wﬁ@r&m&rraﬁaﬁmwl

— The government also seeks to encourage - WW@H%W@[W ERCHRIERS PIRR|
states to consider offering lower stamp duty & U B W Yo &R ] UYDHY HIH R
rates for properties purchased by women. faaR = & fore UieTfgd T =gl 6 |




Priorities for Viksit Bharat

Inclusive Human Resource u 3
AR

Development and Social Justice

Purvodaya: Vikas bhi Virasar bhi

« Plan for endowment rich states in the Eastern parts covering @
Bihar, Jharkhand, West Bengal, Odisha and Andhra Pradesh for ﬂlﬁlﬂl
generation of economic opportunities to attain Viksit Bharat. | =
Amritsar Kolkata Industrial Corridor with development of an
industrial node at Gaya.

— and girls.

1 Allocation of more than ¥3 lakh crore for schemes benefitting women
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HUMAN RESOURCE DEVELOPMENT AND SOCIAL q\a‘ﬁ.‘-q-
JUSTICE

Purvodaya P m%mm%mw

A plan for the all-round development of the eastern Eiﬁl é 4 G?R'&ITI |§ | Eém&' II.? I Ia.” T,
region of the country covering Bihar, Jharkhand, West __. R Prard g of 19 _
Bengal, Odisha and Andhra Pradesh. This will cover > ud LN & R e = =g 3)3[

human resource development, infrastructure, and .
generation of economic opportunities to make the ﬁa’_ﬁlg_:'q"gl% H&Wﬁm?ﬂﬁﬂw

region an engine to attain Viksit Bharat.
Amritsar Kolkata Industrial Corridor will support ﬁl 1:-_]'&!” I:ﬁgl - I% IEIEI Gﬁ%ﬂ'@ﬂ? |I%|E||z|:‘11m1?rw
development of an industrial node at Gaya TS TR ST BT R ugl&[qtrfaal .

Development of road connectivity projects, namely
(1) Patna-Purnea Expressway, (2) TETT-GfoaT TR,

(2) Buxar-Bhagalpur Expressway, (2) :}Wm%ma 5 éﬁ? TR
(3) Bodhgaya, Rajgir, Vaishali and Darbhanga spurs, (3) STETAL, TSR, G 1
) TR | T 1] R Siferfverd 2-o9 g,

(4) additional 2-lane bridge over river Ganga at Buxar (4
at a total cost of * 26,000 crore. ﬁl’@ﬁﬂﬁ ANTH 26,000 HRIS TUY BRI |




Pradhan Mantri Janjativa Unnat Gram Abhiyvan: Improving the
socio-economic condition of tribal communities covering 63,000 ¥
villages benefitting 5 crore tribal people.

More than 100 branches of India Post Payment Bank will be set up in
the North East region.

Andhra Pradesh Reorganization Act:

Financial support of ¥15,000 crores will be arranged in FY 24-
25.

Completion of Polavaram Irrigation Project ensuring food
security of the nation.

Essential infrastructure such as water, power, railways and roads
in Kopparthy node on the Vishakhapatnam-Chennai Industrial
Corridor and Orvakal node on Hyderabad-Bengaluru Industrial
Corridor.




Andhra Pradesh Reorganization Act TS U= gfS A Siferfraw

— Special financial support through multilateral _ Wmm@ﬁﬁ%mmﬁﬁﬁw o<
development agencies. In the current financial year TeTadr| wﬁﬁaﬁﬁ ,000 ﬂgsqﬁaﬁw
Rupees 15,000 crore will be arranged, with additional i AGIR R q_rﬁmé;a-cﬁﬁ Sifafaa iy oft

amounts in future years. Full committed to financing aﬁw' thm qﬁ‘qﬁmﬁ;ﬁﬁﬁw

and early completion of the Polavaram Irrigation

aﬂﬁ%
Project. Funds will be provided for essential QRT wl%nrﬁfu?aﬁmeﬁ

infrastructure such as water, power, railways and roads s Gﬁ?‘
in Kopparthy node on the Vishakhapatnam-Chennai m:ﬁgﬁqﬁ
Industrial Corridor and Orvakal node on Hyderabad- Wmm%m U JUTR] PTT

Bengaluru Industrial Corridor. ST |

Pradhan Mantri Janjatiya Unnat Gram Abhiyan I FINECIGIEREGR I IR UG

—To be launched for improving the socio-economic anfearh
condition of tribal communities ( in tribal-majority Gﬂﬁ[&ﬁﬁﬁﬁg qrqm mmﬁgm
villages and aspirational districts.) %m;ﬂgmm|

North East Region W P

More than 100 branches of India Post Payment Bank in

NER _Waaﬁmmaﬁfaﬁaﬁmoﬁm




Manufacturing & Services

Credit Guarantee Scheme
for MSME:s in the
Manufacturing Sector

Enhanced scope for
mandatory onboarding in
TReDS

MSME Units for Food
Irradiation, Quality &
Safety Testing

New assessment model
for MSME credit

Mudra Loans: The limit
enhanced to ¥ 20 lakh from
the current ¥ 10 lakh under

the ‘“Tarun’ category.

Credit Support to
MSMEs during
Stress Period




MANUFACTURING AND SERVICES CIREINEIRESEI
For MSMEs THTHHR & T
- THEHEHS o forg farerdio, fafardes uRad T oy
— Formulation of a package covering financing, regulatory 1fl@ﬁﬁlﬁ{-I'éllk'll 1 QM B aTdd Udho] Bl FIT_IfUT, dif
changes and technology support for MSMEs to help them ﬁﬁww G?ITa'f%Ob TR R Ufoae] H3- H Aee fid
|

grow and also compete globally.

— Credit Guarantee Scheme for MSMEs in the _fafafor %ﬁ@@@g%ﬁlﬁﬂwm (WT%
Manufacturing Sector ( for purchase of machinery and T R T8 1 TR} o o1 ARfFRY iR SUSRUI i Wil &
equipment without collateral or third-party guarantee) ferg) ﬁ?@ 3 ¥ M3 d a-fadao R Al gds
and a separately constituted self-financing guarantee fund TGP Bl 100 W@F@Wﬁ"ﬂ?‘cﬁ PR YGH PP
(to provide to each applicant, guarantee cover up to " 100 %I'Q)

crore)

: BT & U T Geich AlSd - Jraoi-e 83 &
— New assessment model for MSME credit — Public sector §& ST&31 HAih IR MR & s U forg
banks will build their in-house capability to assess MSMEs CARIC HR P g 3rg-t i &HdT &1
for credit, instead of relying on external assessment. B |

— Credit Support to MSMEs during Stress Period — being - d-Id &Wfér?m*aﬁm@w@é CARY SEHEGIE 30

in the ‘special mention account’ (SMA) stage for reasons =0T Y N HRON I ORIy Ieerd @rar (THUHD) TRUTH
beyond their control, MSMEs need credit to continue their m%w @Qﬂ@'ﬁcﬁ 3T TG STRT IWH 3R
business and to avoid getting into the NPA stage. TUIT TR0 é[ ST 9 a4 & ferg Bur ot agHAT B g |




Twelve industrial parks under the
National Industrial Corridor
Development Programme

Scheme for providing

Rental housing with dormitory type intemship
accommodation for industrial
workers in PPP mode with VGF
support.

opportunities in 500

top companies to 1
crore youth in 5 years.

e : . = Allowance of
Critical Minerals Mission for 35 000 h
domestic production, recycling and 2 per mont
overseas acquisition. alon 24 with a one-time

assistance of 36,000
through the CSR

Strengthening of the tribunal and
appellate tribunals to speed up
insolvency resolution and additional
tribunals to be established




For those entrepreneurs who have availed and gl J Gmlﬁm‘ TeOT Q-Uﬁf$ I -I IS ‘al
successfully repaid previous loans under the ‘Tarun’ %W%Eiwaﬂm 1§ol | !‘%’ R
category — the limit of Mudra loans will be enhanced TETFR 20 T ST T \_rITQ'lﬂI

to Rupees 20 lakh from the current Rupees 10 lakh
— Reduction of the turnover threshold of buyers for ¢ TReD> @?ﬂ;ﬁﬁg Sif-rard GT%TQ;
!S:Emilalil 3ftaR i 500 S

mandatory onboarding on the TReDS platform from qaTHY )
Rupees 5oo crore to Rupees 250 crore. '\ﬁ 250 WF@W SITYITI

— SIDBI will open new branches to expand its reach to m%ﬁaﬁw aff%lﬂﬁ GI'CIT-ﬂtIET'JW
serve all major MSME clusters within 3 years, and R ® & e =€ Imamg @ra o
provide direct credit to them. 3= WY BUT TS BT

— Financial support for setting up of 5o multi-product IdTE fAfpor: ¥

food irradiation units and setting up of 100 food @5m0 98 arel > i
quality and safety testing labs with NABL iR A wzr;ﬁ;%ﬁm
accreditation will be facilitated. WH”E” a;ﬁ%?ﬁ&"ﬂqﬁ&m & '\ﬂ'ﬁ‘iﬂ

& STEt |




The Indian
N EXPRESS

Govt to launch a scheme for
providing internship
opportunities in 500 top firms
to 1 cr youth in 5 years.

Internship allowance of
Rs 5000/month along
with one-time
assistance

of Rs 6000.

P VAN

NION
B DGET

— E-Commerce Export Hubs will be set up in public-private-
partnership (PPP) mode-to enable MSMEs and traditional
artisans to sell their products in international markets.

HRfleR) (i) Ais & .oy
ﬁmﬁr%wﬁamﬁmﬁ d1fe THEAEHS 3%
wmwl BRIR 30 TG B SARRIPI TIRI A o

— Internship in 500 top Companies for 1 corore youth in 5
years. (Companies will be expected to bear the training
cost and 10 per cent of the internship cost from their CSR
funds.)
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For promotion of Manufacturing & Services

Government to facilitate development of investment-ready “plug
and play” industrial parks with complete infrastructure in or near
100 cities, in partnership with the states and private sector. (Also
look at National Industrial Corridor Development Programme) .

U . )
— 3T yfel & fore S UeR &

— Rental housing with dormitory type accommodation for

industrial workers . Gn‘q'ma?'ﬂlﬂﬁﬂ'lﬁa? SdiI |
— B, §-D1AY, RS, WA, ST SR
— Digital Public Infrastructure Applications proposed in the areas ~Td, I q, a1 faazur 3

of credit, e-commerce, education, health, law and justice, ﬁ' '\El'lﬁ\_rlﬁai
logistics, MSME, services delivery, and urban governance. S[AHRTAT Gﬂmmml

— IR ITG @il &
— Critical Mineral Mission for domestic production, recycling of Gﬁ? éﬁ%%
critical minerals, and overseas acquisition of critical mineral BTRI'&IE'UTE gm et e
assets to be set up. o P
° ﬁ I A4
— The services of the Centre for Processing Accelerated Corporate Waﬁﬁmm @ﬁa’\‘b &
Exit (C-PACE) will be extended. fere & o Faraii #1 fawR far e
— Government will launch the auction of the first tranche of — WW%W U SATh| Pl

offshore blocks for mining. %ﬁ@'ﬂﬂﬂ'ﬁﬁﬂﬂ%ﬂﬁ"ﬂl




Urban Development

Encouraging
states to
lower stamp
duties for
properties
purchased by
WOmen.

Enwvisioning
a scheme to
develop 100
weekly
‘haats’ or
street food
hubs 1n
select cities

Transit
Oriented
Development

Transit Oriented
Development
plans for 14
large cities with
a population
above 30 lakh

Water
Management

Promote water
supply, sewage
treatment and solid
waste management
projects and
services for 100
large cities through
bankable projects.




URBAN DEVELOPMENT

PM-AWAS Yojana Urban 2.0

— The PM Awas Yojana Urban 2.0 aims to fulfil

the housing requirements of 1 crore urban poor —ﬂ@an'q'mtﬁwmﬁz 0 DT & T10 AT
and middle-class families through an investment W%ﬁﬁw%mmﬁ W%ﬁﬁﬁéﬁ?
of T10 lakh crore. HH 91 & URARI BT AT Sravaddraii &1 =T
— This will entail central aid of 2.2 lakh crore ~ ®IATE]

over the next 5 years. —Wﬁl‘t{m qul A Tz zmmﬁﬂw
— A mechanism for interest subsidies to promote eIl &Y JATaRgDHdl

loans at affordable rates is also planned. Wﬁaﬁwmaﬁmaﬁ%mwm

— In addition, laws and regulations will be & W?ﬁ?ﬁlﬁlﬁwmﬁ%l

implemented to promote efficient and transparent — @W%wuwaﬁ?
rental housing markets with increased supply. WW%mmﬂﬁmaﬁ%m

Water Supply and Sanitation ST R fraw arg feg smg

— In collaboration with state governments and

multilateral development banks, we will Wmﬁm
promote water supply, sewage treatment, and —Wméﬁ? &ﬁuﬁmaﬁ%w

solid waste management projects and services Hreaa 100 ¥ Y

mwaﬁvmmww
initiatives. 3% AT B ge@r |
— These initiatives will also include the use of — g ugdl # RiErs ¥ fore Iu=mia ur &1 SuahT
treated water for irrigation and the filling of 3R AU & FWATPI A ¢l 1 W1 Hit <mfren

for 100 major cities through bankable
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Street Markets

— The success of PM SVANidhi Scheme altered the lives of
street vendors. The government plans to assist in the
establishment of 100 weekly haats or street food hubs for
the next five years.

Stamp Duty

— The states will be encouraged to continue to charge high
stamp duty to moderate rates for all, as well as consider
further lowering charges for properties purchased by
women. It will form an essential component of urban
development plans.




Energy Security

Initiatives with private
sector in Nuclear Energy Pumped Storage Policy

Setting up Bharat Small For electricity storage and
Reactors facilitation of smooth

R&D of Bharat Small integration of the growing
Modular Reactor and share of renewable energy

newer technologies for

nuclear energy AUSC Thermal

Power Plants
A joint venture between

NTPC and BHEL will
set up a full scale 800
MW commercial plant.

Energy Audit
Financial support for shifting of
micro and small industries to cleaner
forms of energy
Facilitate investment grade energy
audit in 60 clusters, next phase
expands to 100 clusters.




ENERGY SECURITIES

Nuclear Energy

— Research and development of small and
modular nuclear reactors

The government will partner with the private
sector for:

(1) setting up Bharat Small Reactors,

(2) research & development of Bharat Small

Modular Reactor, and
(3) research & development of newer
technologies for nuclear energy.

Solar Power (PM Surya Ghar Muft Bijli Yojana)
— In accordance with the declaration in the
interim budget, the PM Surya Ghar Muft Bijli
Yojana has begun to install rooftop solar plants,
allowing 1 crore homes to get free power for up
to 300 units per month.

YRHTY] St
-@%ﬁw@mmﬁ@aﬁ'm
3THYUT 3R

IRBR fASlt &5 & 1Y 9IgieR] H:

(1) HRA T REGRT BT RITAT,
BT STHYT

R Y e Ry

Sl d GIRIE )
O e T T o
R et (fied gd @R g
Sfafed ﬁﬂﬁ)'EI'UH%&Iﬂ'\‘lW fron g
o Tt et o 3 e R S
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R&D of Bharat Small
Modular Reactor and
newer technologies for
nuclear energy

Energy Audit
Financial support for shifting of
micro and small industries to cleaner
forms of energy
Facilitate investment grade energy
audit in 60 clusters, next phase
expands to 100 clusters.

(O) OV BETSYO

integration of the growing
share of renewable energy

AUSC Thermal

Power Plants
A joint venture between

NTPC and BHEL will
set up a full scale 800
MW commercial plant.

Households obtain free
electricity




Pumped Storage Policy T R S

— A strategy will be developed to promote pumped ﬁﬁﬁi@ﬂ%ﬁlﬂﬂ@ﬁmﬂ@ﬁﬁ
storage projects for electricity storage and to facilitate méﬁ&ﬁ?&r&mmﬂﬁmﬁmﬁw
the smooth integration of renewable energy’s w’ﬁﬁmﬁawwﬁwﬁmﬁﬁﬁﬁiﬂa?
increasing share, notwithstanding its variable and mwmﬁmaﬂ qﬁg’rg\qaﬁ
intermittent character, into the overall energy mix. gfradT=ie 3R SiiaRRe -é?“

Advanced Ultra Super Critical Thermal Power Plants
— Ajoint venture between NTPC and BHEL has
completed the development of indigenous technology

394 el uR fobfewa Y urar wie
- TR e & ¥ U dgT STH A

for Advanced Ultra Super Critical (AUSC) thermal Wwﬂrwﬂ (qEh RRSUAIGAARIE

power plants, resulting in a full-scale 800 MW mq&urqu; Szﬁwg%%%
commercial plant. Wﬁmmaﬂﬂﬁw%l

— Additionally, the development of indigenous mm EW%WWW%W
capacity for producing high-grade steel and other 3R =T I ; m%m%mw
advanced metallurgy materials for these plants will &TdT & feTa wéﬂ%mﬁﬁlﬁml
provide significant economic benefits.

Roadmap for ‘hard to abate’ industries T S Aeig

— A strategy for transitioning the ‘hard to abate’ ) ,Wﬁﬁ%%%, B@Tﬁi%angﬁa&mﬁ

industries from ‘energy efficiency’ to 'emission oS ™
objectives’ will be developed. B ﬂaﬁ‘-@ 4 g & fog ge Yurifa fasfira




Support to traditional micro and small industries
— An investment-grade energy audit of traditional
micro and small enterprises, such as brass and
ceramic, will be supported, and financial assistance
will be provided to transition them to cleaner types of
energy and install energy efficiency measures.

— The strategy will be reproduced in another 100
clusters in the following phase.

URURS G&H 3R Y I bl HgTge

- Gidel 3R R Wi URURS ge&r 3R oY STH &
faw-de Sl 3ifee &1 gadq fFar wmem, 3R 3=
T3 UHR Bl FHoll § URafad b 3R Sl S&idT
SUN T B & fole fa<iia Igradl e &t

ST |
- 3ATC! TRUT H U DT 3T 100 TR H Glg™l
ST |

PM Surya Ghar

Muft Bijli Yojana

——— — —————————

Households obtain free
electricity

Up to 300

Units every month

.28 crore

Registrations and 14
lakh applications so far
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Phase IV of
Provision of T1.5 1akh crore PMGSY will be

?11511&111 to states as long- launched to

crore for term interest free provide all-

infrastructure loans to support weather
resource connectivity to

E allocation. 25,000 rural

@ )))habitations.




rrigation an 00 11 1gation

Financial support for projects with estimated cost of 211,500
crore such as the Kosi-Mechi intra-state link and 20 other
ongoing and new schemes

Assistance for flood management and related projects in Assam,
Sikkim & Uttarakhand

Assistance for reconstruction and rehabilitation in Himachal g,
Pradesh \




INFRASTRUCTURE

— Allocation: The government has allocated 11,11,111 crore
for capital expenditure which would be 3.4 per cent of our
GDP.

— Pradhan Mantri Gram Sadak Yojana (PMGSY): Phase IV of
PMGSY will be launched to provide all-weather connectivity
to 25,000 rural habitations.

— Irrigation and flood control: The government through the
Accelerated Irrigation Benefit Programme and other

sources, will provide financial support for projects with an
estimated costs of 11,500 crore such as the Kosi-Mechi
intra-state link and 20 other ongoing and new schemes.

— Tourism: Vishnupad Temple at Gaya and Mahabodhi
Temple at Bodh Gaya in Bihar will be developed on the lines
of Kashi Vishwanath Temple Corridor to transform them
into world-class pilgrim and tourist destinations.
Comprehensive development strategies for Rajgir (Bihar)
and Nalanda (Bihar). Assistance to the development of
important destinations in Odisha will be provided.

— 3f[dc: YRPR e[ﬂ::ﬂ“’fﬂ@%ﬁﬂl 11,11,111
P3.4 |

__GYTHAT ITH TSP o (UITHSITYATS): 25,000
YT IRl 1 Gt ARl | SAfae[ae] UaH e
o foT FIEASITaTs &1 R0l 1V IR fob g1 SIa |

_ =S 3R 91 FUav. TReR aRd Riwms amy
HRIHH MR 3T Fdl b HIH T, HIT-A= 3icR-
Wmﬁzom sﬁ?%aﬁw@r@ﬁ
11 5oommﬁ SINGEIS
yfeaierTi % o i Teraa ue M B
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Infrastructure

Development of Vishnupad Temple Corridor and Mahabodhi
Temple Corridor modelled on Kashi Vishwanath Temple Corridor

Comprehensive development initiative for Rajgir will be
undertaken which holds religious significance for Hindus, Buddhists
and Jains.

The development of Nalanda as a tourist centre besides reviving
Nalanda University to its glorious stature.

Assistance to development of Odisha’s scenic beauty, temples,
monuments, craftsmanship. wildlife sanctuaries., natural landscapes
and pristine beaches making it an ultimate tourism destination.




INNOVATION AND RESEARCH &
DEVELOPMENT

— Basic research and prototype: The
government has decided to operationalise
the Anusandhan National Research Fund Operationalization of the Anusandhan National Research
f or b a Si C resear Ch an d pr ot Otyp e e Fund for basic research and prototype development.
development. i i = LSO
_ Space Economy: To expand the Space Space Economy: A venture capital fund of

economy by 5 times in the next 10 years, LGy
the government has decided to set up a
venture capital fund of 1000 crore.

ﬂdd%xﬂ%&j{jﬁ‘&?ﬂwacoﬂﬁ .
— YT Melersy: IRHR glalzllél Urq SIEELRCEIRS
%@ S ﬂoblﬁrU?qH%’raT%

& TTT ST AP STHUT DIV bl AT B

— Jfaf¥ef rdara¥T: 31Tl 10 AN H Sfaler SNHTRIT B 5 AT TG o [ TRBR
7 1000 RIS BT IGH Yoil HIY RTUT 3 BT UG feran g |




Next Generation Reforms

=09

Rural & Urban land related actions

Unique Land Parcel
Identification Number
or Bhu-Aadhaar for all
lands.

Survey of map
sub-divisions as per
current ownership

Linkages to the
farmers’ registries

Land records in urban
areas will be digitized
with GIS mapping

Digitization of
cadastral maps

Establishment of
land registry




NEXT GENERATION REFORMS
Rural & Urban Land related Reforms Gmtﬂ_gﬂ'a? 9108

(1) Assignment of Unique Land Parcel ‘JITIﬂ'UTGﬁT ‘{&Tﬂa'iﬁ ﬁ?-lﬂ'

|dentification Number (ULPIN) or Bhu-

Aadhaar for all lands. (1) T ofr & forg fafRry offt ureder g e
(2) Digitization of cadastral maps. (ULPIN) 9T Y- 3TYR T 1A |

(3) Survey of map sub-divisions as per )3 Rrs a1 R Rrereh |

current ownership.

(4) Establishment of land registry (3) TEAT TR & AR AR SU-RAvTe
(5) Linking to the farmers registry. Tdeur|

(6) Land records in urban areas will be
digitized with GIS mapping. () HfH TR BT TUTIT

(5) frami ot Tforedt & st

et & A Y Srfireral & shemsea AftT &
gﬂ%ﬁlﬁ%ﬂ@ml



https://indianexpress.com/article/what-is/what-is-aadhaar-card-and-where-is-it-mandatory-4587547/

YT At GUR Labour-related Reforms

, (1) A comprehensive integration of e-shram
(1) §-9F UICH BT 3= UICT & HIY ATTD portal with other portals will facilitate such

T ARG & I-FCTU HHIYT B Glawm one-stop solution.

(z)ggﬁnaﬁlqwa;mmaﬁm (2) Shram Suvidha and Samadhan portals will
T & fore g giaer i Jara= nidal &1 be revamped to enhance ease of compliance

TdI-RuT far STe | for industry and trade.
Taxonomy for climate finance

Sieraryg fa & fore aeffemeor . A taxonomy will be developed for climate
Wmﬂeﬁvw%mgﬁaﬂ finance to enhance the availability of capital
Judidl 9gH & e wrararg fam & fewafidor 11 climate adaptation and mitigation.

fasTra ferar smem| Foreign Direct Investment and Overseas
eaer Faaeh Braw afte Fadeh B Investment

The rules and regulations for Foreign Direct

weae feeh fFawr ofk faeeh e & fore frami Investment and Overseas Investments will be
3R faf~rawl @1 e ST SITeA: simplified to:
(1) Facilitate FDI
(1) THSISATE D) GrAUTSHD T (2) Nudge prioritization
(2) YTYTHdT ] IgraT &1 _ (3) Promote opportunities for using Indian
(3) i Fragy & forg g & = u & wrdta vud Rupee as a currency for overseas

) UY IV R G C ctointc




Taxonomy for climate finance: Enhancing the availability of capital for climate
adaptation and mitigation related investments

FDI and Overseas Investments: Simplified to facilitate FDIs and promote
opportunities for using Indian Rupee as a currency for overseas investments.

NPS Vatsalva: A plan for contribution by parents and guardians for minors.

Improvement of data governance, collection, processing and management of data
and statistics.

New Pension Scheme (INPS): A solution that address the relevant issues, protects
the common citizen and maintains fiscal prudence will be formed.
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Improvement in Current Account Deficit
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Decline in Gross NPAs of SCBs

Expansionary PMI Index




Tax-Related Proposals
Simplifying New Tax Regime

N Ew IHCDM E TAI RATES In the new tax regime, the tax rate structure is proposed to be

revised, as follows
NEW TAX REGIME OLD TAX REGIME Comprehensive review of Income Tax Act, 1961
FY25 FY25

Rs 0-3 lakh m m — Finance Minister Nirmala Sitharaman announced
comprehensive review of Income Tax Act, 1961. The purpose is
ﬂ l‘“m m to make the Act concise, lucid, easy to read and understand.

*ﬁn .-r :'lu'-:' Il.I (] IIIJ-I'J'|' '
= EXPRESS

This will reduce disputes and litigation, thereby providing tax
. Rs 5-10 lakh _ . :
gl - @ certainty to the tax payers. It is proposed to be completed in
e 1010 Tkl Rs 10 lakh+ six months.

Those earning up to Rs 5 lakh [ e : ; : . . . -
L E = relate A beglnqlng is belng_rr.lade in the Finance Bill by 5|m.pllfy|ng
the tax regime for charities, TDS rate structure, provisions for

reassessment and search provisions and capital gains taxation.

Standard deduction increased
fram Rs 50,000 to Rs 75,000




Simplification in faxes

A

Review of Simplification e
Litigation and ~
Income Tax [ of charities and £ Deepening the

Act 1961 DS 1L tax base

Sector Specific Customs Duty Proposals

Comprehensive review of the rate structure for ease of trade, removal
of duty inversion and reduction of disputes

Changes in Custom Duty

Fully exempt 3 more cancer medicines
from custom duties

Reduce BCD to 15% on Mobile phone,
Mobile PCBA and charger

Reduce custom duty on gold and silver to
6% and platinum to 6.4%

Reduce BCD on shrimp and fish feed to 5%

Exempted more capital goods for
manufacturing of solar cells & panels

Fully exempt custom duties on 25 critical
minerals

Beneficiaries

Affordable medicines

Mobile industry

Domestic value addition

Enhance competitiveness
In marine exports

Support energy
transition

Boost to strategic sectors




Angel Tax Abolished Qg\.ﬂﬂﬂ %%Hﬁ Hf al Ldﬂ IwFATE AF R
— Union Minister Nirmala Sitharaman announces the . ¥ AT IR Toret 2 o 2 ﬁl gl'ih'ﬂl'Uﬂllﬁ
abolishment of angel tax on investors in India, in a bid to IRd RSV caRINIHT X |
boost startups. . N N Q .

OOST STATTUPS - TSTA T 1 UGl IR 2012 H YT fooaqr 77 1, A fosit
HYHI b AW 1 39 BH o JR| & IeId TR T

— While the angel tax was first introduced in 2012 to deter i I TR TeHId P IS TP 3R

the generation and use of unaccounted money through the ST HIABTS TP Alh B T & 3 gl h

subscription of shares of a closely held company at a value N ST SN v T
él?l-‘llxﬂaa, 2024 faret fAder] .

that is higher than the fair market value of the firm'’s shares,ﬁ ~ c
its scope was widened even to non-resident investors from HEIAREEY KICGW%W.T%@HW Tl

April 1, 2024 during last year’s Union Budget that saw ~ Q

strong opposition by startups. J:lob GHS |\T|| 3?'3 &[Cﬂ?[ .

Litigation and Appeals - gt 3rdietl o difdd A Pl FAder & fofg, TR U
— To dispose of the backlog of first appeals, the &WﬂFﬁ, SRS &Wﬂfﬁﬁfﬁﬁlﬁ @Rﬁv’fq\%%u&r%
Government plan to deploy more officers to hear and 3BT 1 AT DR BT I Qﬂl?ﬁ%, ISlen] opx

decide such appeals, especially those with large tax HHId dgd 31fereh 3 |

effect.

— For resolution of certain income tax disputes - 374Te § diferd PO HUDR W%WW%%@W
pending in appeal, the government proposed Vivad Seﬁﬁaﬁ@fﬁ’ﬁmm, 2024 PTYUXANG XA |

Vishwas Scheme, 2024. N - ' .

— To reduce litigation and provide certainty in - P GHI Dl b H b ﬁ&mﬁﬁwmﬁﬁ@ﬁ
international taxation, the Government will expand thedald R4 %W,WETF&HWW$WW

S na A harklha - St A tharm A e I PIT Y T I H TP ND 0



https://indianexpress.com/article/explained/direct-tax-vivad-se-vishwas-bill-how-govt-aims-to-reduce-direct-tax-litigation-6254981/
https://indianexpress.com/article/explained/direct-tax-vivad-se-vishwas-bill-how-govt-aims-to-reduce-direct-tax-litigation-6254981/
https://indianexpress.com/article/explained/direct-tax-vivad-se-vishwas-bill-how-govt-aims-to-reduce-direct-tax-litigation-6254981/
https://indianexpress.com/article/explained/direct-tax-vivad-se-vishwas-bill-how-govt-aims-to-reduce-direct-tax-litigation-6254981/

Direct Tax Proposals

To reduce the compliance burden, promote entrepreneurial spirit
and provide tax relief to citizens

Short term gains of financial assets to attract 20%b tax
rate

Long term gains on all financial an non-financial assets
to attract a tax rate of 12.5%

Increase 1in limit of exemption of capital gains on
financial assets to X1.25 lakh per year
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Abolish ANGEL tax for all classes of investors.

Simpler tax regime to operate domestic cruise

Provide for safe harbour rates for foreign mining
companies (Selling raw diamonds)

Corporate tax rate on foreign companies reduced from 40%
to 35%
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Deepening the tax base B YR P AT BT

For deepening the tax base Security Transactions Tax on PR WW@WW*W
gfayfadl & araer iR fdpea =

futures and options of securities is proposed to be

increased to 0.02 per cent and 0.1 per cent respectively. ATG B B HHIT: 0.02 WA=
Hfa=Td 9% 9 ST IRATd ¢ |
S YHW YXdld

m%mwaﬁm

Other major proposals

— Withdrawal of equalization levy of 2 per cent;

— Expansion of tax benefits to certain funds and
entities in IFSCs IFSCsﬁWﬁﬁlﬁéﬁ?W&ﬁHﬁW
mumﬁwmr

— Immunity from penalty and prosecution to _}:} 1988 &
gmaﬂ%nz e%?

benamidar on full and true disclosure so as to improve A
conviction under the Benami Transactions (Prohibition) Gili

Act, 1988. Gl'f\'l-l'q-']TrH'\ET

— Changes in custom duty.
— Simplification and Rationalisation of Capital Gains




: Simplifying New Tax Regime
Savings

upto
317,500

TAX

Nil
30- T3 lakh 33- %7 lakh I7-%10 lakh %10- 12 lakh > ¥15 lakh

Standard Deduction for salaried employees increased from
50,000 to X75,000

Deduction on family pension for pensioners increased from
X15,000 to X25,000
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